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By the Office of Business Economics 


Recovery of the economy from the lows of last spring 
has been extended. Production has moved closer to the 
demand for final products which in turn has been advanc- 
ing. Output continues below the peak reached about this 
time last year, but the difference is being narrowed. 

Personal income rose again in August from July (exclusive 
of the lump-sum payment in the earlier month of the retro- 
active pay increase by the Government) to an annual rate 
of $355% billion as a result of another gain in employment. 
The August income rate was $3% billion above the peak of 
August of last year, owing to a rise of $5 billion in transfer 
payments. 

Employment in nonagricultural establishments has been 
edging upward since spring. At 50% million in August, this 
seasonally adjusted aggregate was up nearly \% million from 
March though 2 million under August of last vear. The 
recent improvement has been widely distributed by indus- 
tries. In addition, there has been some lengthening in the 
factory workweek in recent months. 

Consumer buying continues to reflect the rise in personal 
income, and increases have been concentrated in nondurable 
goods and services. Individuals are still cautious about 
incurring new installment debt obligations. Thus, sales of 
new automobiles show no improvement and continue to run 
considerably below a year ago, with a change in trend not to 
be expected during coming weeks when the auto industry 
will be in an interim period of shifting over to the 1959 
models. 


Rising factory sales 


The strengthening of retail sales, the rise in Government 
purchases, and the slackening pace of inventory liquidation 
have been mirrored in a rise in sales of manufacturers. These 
had dropped 14 percent from the seasonally adjusted high in 
the summer of last year to the low in March of this year. 
Manufacturers’ sales in July were 6 percent above the March 
low. Sales for many of the durable-goods industries, includ- 
ing primary and fabricated metals, electrical machinery, and 
industrial machinery, which had shown pronounced weakness 
during most of last year and through the winter months of 
this year, either firmed or increased moderately in the spring 
and summer. 

The recent rise in manufacturers’ new orders reflects in 
part the change in Federal Government programs and pur- 
chasing. As shown in detail later in this review, Federal 
programs have been stepped up. Order placement for major 
military procurement items was accelerated, especially in 
the second quarter of this year. 

The increase in manufacturers’ new orders began in May 
and further increases occurred in both June and July (sea- 
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sonally adjusted). Since new orders approyimated ship- 
ments, a firming of backlogs resulted following a long period 
of decline. 


Investment decline slows 


Following the substantial inventory liquidation of the 
first half of the year at an annual rate of between $8 and $9 
billion (nonfarm GNP basis), this drag on production has 
now lessened. 

In July, the book value of business inventories was cut 
$500 million, seasonally adjusted, compared with a monthly 
average of $700 million in the second quarter. It is of in- 
terest to note also that whereas most of the liquidation in 
the first half of the year was concentrated in the durable 
goods, in July the liquidation was about equally divided 
between the durable- and nondurable-goods groups. The 
continued inventory decline coupled with rising business 
sales brought the inventory-sales ratio in July back to that 
of a year ago. 

The latest quarterly survey of plant and equipment in- 


Expansion in Housing 
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vestment, pictured in the chart on page 1, and discussed in a 
subsequent section, shows that expenditures in the second 
quarter again fell below the projections by business, a con- 
tinuation of the short-fall that characterized the two pre- 
ceding quarters. The second-half expectations now reported 
indicate a firming in this important segment of demand. 

Summing up, the current movements of major indicators 
point to a marked rise in national output and income during 
the third quarter. 


RESIDENTIAL CONSTRUCTION 


The principal factor in the improved trend of residential 
construction activity in recent months has been the more 
liberal financing terms available since the beginning of the 
year. 

At the time that seasonally adjusted housing starts were 
reaching a low point in early 1958, applications for FHA 
commitments on new housing construction were showing 
an expansion that has extended into the summer months. 
In the second quarter VA appraisal requests for new houses 
showed a sharp rise. These developments have been fol- 
lowed by a rise in housing starts and in residential construc- 
tion activity. The commitments in recent months presage 
expansion in residential building in the period immediately 
ahead. 

As shown in the accompanying chart, housing starts with 
conventional financing have continued at the steady pace 
which they have maintained for the past several building 
seasons. 

Total private nonfarm housing starts dipped below 1 mil- 
lion on a seasonally adjusted annual rate basis in the first 
quarter, but climbed above the 1 million rate by May and 
have continued to rise in recent months, reaching 1,170,000 
in August. 

Easing in the money market accompanying the business 
recession together with changes in residential financing ar- 
rangements through specific legislative and administrative 
actions earlier this year resulted in more favorable mortgage 
financing. Funds have been more readily available to build- 
ers and financing terms have become more attractive to home 
buvers. 

For conventional financing, the number of starts has been 
about the same as last year. On the whole, funds for such 
financing came primarily from local thrift institutions whose 
supply of funds grows relatively steadily; also, these agencies 
have limited alternatives to mortgage financing. The terms 
of such lending have been affected, however. Thus, the in- 
terest rate on conventional mortgages, which was reported 
by the regional offices of FHA to have risen during the course 
of 1957, has declined in the first half of 1958. 

Aside from the general easing in the money market, a series 
of developments have led to a revival in Government- 
assisted residential financing. These include an increase in 
maximum rates which have made such loans more attractive 
to lending institutions and reduced the “discounts” which 
had become so substantial that they had discouraged such 
financing. For FHA, the increase in rates was made from 
4% to 5 percent in December 1956 and again from 5 to 5% per- 
cent in August 1957. After the latter increase, the subsequent 
decline in other types of business borrowing and the general 
relaxation in interest rates were accompanied by an increase 
in FHA lending. 

The increase in VA maximum rate from 4% to 4% percent 
occurred in April 1958, following the enactment of the 
Emergency Housing law. This legislation also authorized 
the Federal National Mortgage Association to buy at par 
$1 billion of FHA—-VA mortgages on new houses priced up to 
$13,500. At the same time the VA removed the 2 percent 
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downpayment requirement. A sharp rise followed in VA 
appraisal requests during the second quarter and continued 
into the summer months. FHA loan commitments, which 
had already begun to rise, registered a further advance. 

By the end of August, all but $170 million of the $1 billion 
available for mortgage financing in the secondary market had 
been committed—more than half of it for VA mortgages 
Meanwhile, the emergency period for which commitments 
were required to be made at par by the FNMA had expired 
(August 7 At the end of August the purchasing at par of 
the Government underwritten mortgages by FNMA was 
discontinued. For the remaining portion of the emergency 
fund, FHA loans are to be committed at between 98.5 and 
100—i. e., with discounts ranging up to 1% points. VA 
mortgage commitments will be made at 97%. When the 
emergency fund for new houses priced up to $13,500 is ex- 
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hausted, FNMA’s authority to make new commitments for 
FHA-VA loans will end. After that such loans may be 
purchased by FNMA under its secondary mortgage opera- 
tion or be sold in the secondary mortgage market in compe- 
tition with conventional loans. 

Another recent development affecting residential mortgage 
financing is the marked change in money market conditions. 
A stiffening in interest rates has developed, especially on 
short term obligations but long term rates have also ad- 
vanced. Since the Government-underwritten mortgages are 
for fixed rates of interest, the attractiveness of such loans to 
lending institutions may be affected by increases in interest 
rates and in the demand for other types of loans. On the 
other hand, a substantial improvement in business condi- 
tions and purchasing power tend to broaden the market for 
housing. 





Government Programs in Relation to 
Business Trends 


COMPLETION by Congress of legislative action on the 
appropriation bills for fiscal year 1959, and the publication 
by the Budget Bureau of the midyear budget review make 
possible an evaluation of the effect of the Federal budget 
on the general business situation for the period ahead. In 
summary, Federal expenditures for the current fiscal year 
are planned to exceed substantially the total for fiscal year 
1958; budgetary receipts on the other hand are expected to 
decline somewhat; a deficit of $12 billion for the current year 
is thus projected, as compared with $3 billion for the year 
just ended. 

Federal administrative budget expenditures are programed 
to total $79 billion for fiscal 1959, approximately $7 billion 
more than in fiscal 1958 (and about $5 billion more than 
had been estimated for fiscal year 1959 in the Budget 
presented to Congress last January). 

A review of Federal agency programs planned for the 
current year indicates that of the $7 billion increase in 
expenditures, increased outlays for purchases of goods and 
services will account for about $3% billion. With State 
and local government outlays expected to increase in the 
current year, following recent trends, all levels of government 
will provide greater demand for goods and services during 
the course of the next few quarters; some shifts in the 
composition of such expenditures are outlined below. 


Federal fiscal position 


Budgetary receipts are expected to total $67 billion in 
fiscal 1959 as compared with $69 billion for the fiscal year 
just ended. Tax receipts on corporate profits are estimated 
at $3% billion less, while income tax receipts from individuals 
are estimated to increase by $1 billion, and employment 


taxes by about $% billion. In addition to the increased 
expenditures of $3% billion for goods and services of the 
$79 billion total projected for the current year, larger outlays 
for mortgage purchases, direct housing loans to veterans, 
advances to States for increased unemployment benefit pay- 
ments, and more loans to small businesses are also planned. 

A summary of the fiscal position of the Federal Govern- 
ment in terms of the administrative budget, the cash budget, 


Table 1.—Federal Government Receipts and Expenditures 
1957-59 


[ Billions of d 





Administrative budget: 
Receipts 
Expenditures 
Surplus or deficit ( 


Cash budget: 
Receipts 7 
Expenditures 
Surplus or deficit (—) 


National income and product account: 
Receipts 
Expenditures 
Goods and services 
Other 
Surplus or deficit (—) 








Source: U. 8. Treasury Department, Department of Commerce, and Budget Bureau 
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and the national income and product accounts is shown in 
the accompanying table. 

The difference between the surplus in the administrative 
budget and in the cash budget is largely accounted for by 
the operations of the old-age and survivors’ insurance and 
other trust funds, which are included in the cash budget but 
are excluded from the administrative budget. The surplus 
on national income and product account also includes trust 
fund transactions, but this surplus differs in definition from 
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that in the cash budget in several important respects. Cor- 
porate profits taxes are recorded on an accrual rather than a 
cash collections basis; loan transactions are either omitted 
or involve differences in timing; acquisitions of financial and 
second-hand assets are excluded; and an adjustment for the 
lag between deliveries and payments for goods is incor- 
porated. 

Thus, in fiscal year 1958, the deficit on income and product 
account was greater than the cash budget deficit mainly 
because the corporate profits tax accruals included in the 
former were about $2 billion lower than corporate profits 
tax collections in the cash budget. 

For fiscal year 1959, however, the reverse is true; the deficit 
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on income and product account based on the income and 
expenditure assumptions outlined in the midyear budget 
review, is expected to be smaller than the cash budget deficit. 
Corporate profits tax accruals exceed tax collections because 
the former reflect the recovery of corporate profits projected 
in the budget review for the fiscal year; these accruais will 
not be fully reflected in tax collections until later. Also 
expenditures on income and product account do not include 
outlays for mortgage purchases, loans and other financial 
transactions, which are budgeted in amounts exceeding the 
fiscal 1958 totals. 

A translation of the programs outlined in-the midyear re- 
view, into the terms of the national income and product ac- 
counts, indicates that Federal Government purchases of 
goods and services, which are the largest component of ex- 
penditures, are expected to increase from a total of about $51 
billion in fiscal year 1958 to approximately $544 billion in 
fiscal year 1959. 

These outlays cover such items as compensation of em- 
ployees, purchases of military and nondefense equipment, 
capital outlays for construction, and purchases of materials 
and supplies for current operations. Since the annual rate, 
seasonally adjusted, of Federal purchases for the second quar- 
ter of calendar year 1958, is about $52 billion, only slightly 
above the fiscal year 1958 total, the future course of Federal 
purchases during the next few quarters is one of moderate 
quarterly increases if the planned total for the year is to be 
met. 

In addition to purchases of goods and services, Federal ex- 
penditures of $35% billion for transfer payments, grants-in- 
aid to State and local governments, interest and subsidies are 
projected for the current year, as compared with $31 billion 
for the year just ended. Transfer payments to individuals 
are expected to increase by about $2 billion—reflecting larger 
benefit payments under the old-age and survivors’ insurance 
program, unemployment benefit payments, and veterans 
compensation and pensions. Grants-in-aid to State and 
local governments will be up by about $1% billion in total, 
the increase reflecting mainly grants for construction of 
highways. 


Government demand for goods and services up 


Federal purchases of goods and services declined during 

the first half of the past fiscal year, but rose by the April 
June quarter to a level fractionally above that of the April 
June 1957 rate. Further increases in outlays for goods and 
services are projected for the quarters of the current fiscal 
year. 
National defense purchases of goods and services, which 
comprise outlays by the Defense Department, expenditures 
for atomic energy development, foreign military assistance, 
stockpiling, and the new space agency are expected to in- 
crease in total by about $1% billion over the amount recorded 
for the fiscal year just ended. 

Some shifts in the composition of Defense Department ex- 
penditures are projected for the current year. Total ex- 
penditures for major military end items are expected to 
decline fractionally. The planned decreases in aircraft pro- 
curement of $1 billion from the high of $8% billion recorded 
for fiscal 1958, will be offset by larger outlays for guided 
missiles and nuclear powered ships, but expenditure for other 
major items of procurement (ammunition, weapons, tanks) 
are planned at totals somewhat below those for 1958. Re- 
search and development costs are expected to amount to 
¥% billion dollars more than in fiscal 1958 and operation and 
maintenance costs, construction outlays and military person- 
nel costs together are expected to increase more than $1 
billion over the 1958 totals. 
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Other defense programs are planned at amounts substan- 
tially unchanged—on balance—from the totals recorded for 
the fiscal year just ended. Higher expenditures for atomic 
energy development will be offset by declines for stockpiling 
of strategic and critical materials. 

Federal purchases for purposes other than national defense 
are programed to increase by $2 billion. About $1% billion 
of this increase reflects larger outlays by the Commodity 
Credit Corporation for price support operations in the light 
of predicted bumper crops of wheat and feed-grains; greater 
expenditures for construction for public works and for general 
government activities are also projected. 

The business situation is affected not only by direct out- 
lays by the government but also by contracts let for goods 
and services to be delivered at a later date—which will have 
significance for expenditures to be made in subsequent fiscal 
years. In this connection, the amounts available to the De- 
partment of Defense for contracting for military end items 
are expected to be up fractionally in fiscal year 1959 from the 
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total for the previous year. These amounts reflect not only 
the increase in new obligationable authority voted by Con- 
$15 billion for fiscal year 1959 as compared with $11 
billion for fiscal 1958—but also the decline in the carryover 
of unobligated funds from the previous year. The amount of 
obligations to be incurred for major defense items and con- 
struction is planned to total $19 billion in fiscal year 1959, 
as compared with about $18 billion for fiscal 1958. 

In the absence of overall budgetary data, estimated out- 
lays of State and local governments for the current fiscal 
year must be based on recent and past trends of such ex- 
penditures. Outlays of these governments for goods and 
services over the past few fiscal years have increased about 
$2% billion each year. Such outlays are expected to continue 
to increase, reflecting higher rates of expenditures for the 
construction of highways, schools and other community 
facilities. Compensation of employees also is expected to 
increase, as pay rates and number of employees rise. 


orean 
gress 


Plant and Equipment Programs, 
Second Half 1958 


BusINnEss fixed investment is expected to level out in 
the second half of 1958, according to the most recent survey 
of businessmen’s expenditure anticipations conducted by 
the Office of Business Economics and the Securities and 
Exchange Commission in late July and August. Actual 
outlays in the second quarter of 1958 were below anticipa- 
tions for the same perioc, aithough the third quarter pro- 
grams, in aggregate, are the same as projected in the pre- 
vious survey and the fourth quarter shows some increase. 

While the expectations series has performed well at 
turning points in plant and equipment spending, they have 
still been subject to some error. A pattern of downward 
estimates in successive quarters has been noticeable in the 
recent downturn, as may be seen in the table below. It 
might thus be well to exercise some caution in interpreting 
the results and particularly the slight rise projected for the 
fourth quarter, though a firmer tendency in these programs 
is clearly indicated. 


1957 1958 


jth qtr. Ist gtr : ‘td er. Sd ar sth qtr 
(Seasonally adjusted at annual rates in 
billions of dollars) 
35.5 32.6 30.3 
Second anticipation oe 340 31.4 30.3 
Actual ai imncnns Seach Cas 
If spending for the full year 1958 turns out in accordance 
with the currently reported expectations, investment in 1958 
would total $31 billion. This amount is little different from 
the scheduled outlay derived from the second quarter survey, 
but is about $1 billion less than had been anticipated in the 
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Table 2.—Anticipated Percent Changes in Plant and Equipment 
Expenditures, 1957 to 1958 





Manufacturing 


Durable goo 
Nondurable 


Mining 

Railroads 
Transportation, o 
Public utilities 
Commercial and 


Total 








Sources: U. 8. De 
Exchange Comm 


March survey and $6 billion less than the record total spent 
in 1957. Table 2 compares the anticipated changes in spend- 
ing from 1957 to 1958 according to the March and the current 
survey, by major industry. 

The major industries small 
changes that are offsetting between the second and third 
quarters. Except for the railroads all the groups expect 
either to maintain or increase slightly their spending, after 


show seasonally adjusted 


seasonal adjustment, in the final quarter of the year. The 
public utilities and commercial groups are the only ones in 
which spending rates anticipated in the fourth quarter are 
above the seasonally adjusted rates that prevailed in the 
first half of 1958 


Factors in the firming of programs 


It is still too early to assess the reasons for the near-term 
firming in investment revealed in the latest survey, particu- 
larly when we are dealing with anticipations rather than 
actual results Tentatively, however, the modest recovery 
so far in total outpu 
ments, and the strength in consumer buying may be noted. 
It would appear that the improvement in sales and output in 
a large number of industries has had a salutary effect on in- 
vestment plans for the latter part of this year. In the late 
spring and summer months, manufacturers’ sales, which have 


the rising personal income disburse- 


risen on a seasonally adjusted basis, have tended to recover 
after their sharp setback. 

It may be noted that machinery suppliers have been 
important beneficiaries in the rise in new orders, following 
the sizable decline throughout 1957 and early 1958. 

Moreover, the present period is witnessing a repetition of 
a phenomenon that has been observed in past investment 
cycles—namely, that cycles in individual industries have 
differed with respect to amplitude, timing and duration of 
change—and this has tended to dampen the changes in over- 
all investment. In manufacturing industries, for example, 
the relatively quick reversals in outlays that have been 
projected by firms in petroleum and nonelectrical machinery 
more than offset the continuing reductions in investment by 
steel and nonferrous metals producers. The scheduled im- 
provement or maintenance of investment in gas and electric 
utilities, the airlines and retail trade are in sharp contrast 
to the rapidly falling programs of the railroads. 
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Manufacturing investment 


Seasonally adjusted outlays in this industry reached a 
peak in the third quarter of 1957 and fell by 30 percent to 
mid-1958. Programs of durable-goods produce! s, where the 
cutback had been sharper than the all-manufacturing 
average, indicate a leveling out in seasonally adjusted out- 
lays after the second quarter, while some rise for the last 2 
quarters of 1958 is shown in the plans of the nondurable- 
goods group. 

Quarterly data on investment by individual manufacturing 
industries, from 1947 to 1958 are presented for the first time 
on a seasonally adjusted basis. (See table 4 The adjusted 
data should be helpful in permitting more detailed analyses 
of the important manufacturing series than has been possible 
up tonow. Charts for a number of the leading manufactur- 
ing series were shown in the December 1957 Survey. The 
annual data from 1953 to date which are charted in this issue 





Manufacturing Investment Programs 
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highlight the very large declines that have occurred in most 
industries this year. 

The iron and steel and nonferrous metals industries are 
continuing to reduce their investment throughout 1958, with 
fourth quarter plans off about one-half and two-thirds, 
respectively, from the 1957 peaks. The recent experience 
of sharp and longer than average decline is in keeping with 
the very pronounced cyclical swings in investment that have 
been evident in these industries in the post-war period. By 
way of contrast, both machinery industries currently expect 
their outlays to increase after the second quarter. In elec- 
trical machinery the second quarter of 1958 may mark the 
end of a 6-quarter decline, but in nonelectrical machinery, 
the reduction appears to be of very short duration. The 
recent declines—as well as the previous upturns—in these 
groups have been much less pronounced than in primary 


metals 
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The seasonally adjusted investment outlays by automo- 
bile and other transportation equipment producers are es- 
sentially flat this year. In automobiles the 1958 movement 
is in contrast with the sharp downward movement in out- 
lays that took place in late 1956 and throughout 1957; in 
transportation equipment other than automobiles, invest- 
ment had been declining since the third quarter of 1957. 

The petroleum industry is responsible for much of the firm- 
ing in seasonally adjusted outlays by manufacturers of non- 
durable goods in the second half of this year. Although there 
is an improvement in outlays between the first and second 
half of 1958, expenditures for both periods are lower than 
those projected earlier this year. The industry has cut back 
its expenditures quite sharply since last year, especially for 
crude production. 

Spending by the chemicals industry is expected to fall off 
between the first and second half of this year. Elsewhere in 


Table 3.—Expenditures on New Plant and Equipment by U. S. Business,! 1956-58 
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Mining 
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Transportation, other than rail 1,712 1,771 
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Commercial and other ° 8, 364 7, 366 
Total 35, O81 36, 962 
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1,510 1,720 1, 760 
797 728 782 
1,933 1,780 1, 806 


9,590 9, 357 9,733 





Seasonally Adjusted at Annual Rates 


[Billions of dollars] 


1,00 g 91 

1, 26 1,02 77 67 

1.91 1,69 y 1.37 | 

6, 43 5, 87 6. 20 

10, 21 9, 63 x 9. 60 
36, 23 32, 41 30, 32 30. 32 31, 02 








1. Data « ide expenditures of agricultural business and outlays charged to current ac- 


count 

2. Estimates for the year 1958 are based on actual expenditures for the first two quarters 
and anticipated expend!tures for the remaining quarters of the year. These data were re- 
ported by business in late July and August 1958, The seasonally adjusted data include 
in addition to a seasonal correction, an adjustment when necessary for systematic tendencies 
in anticipatory data 

3. Includes fabricated metal products, lumber products, furniture and fixtures, instru- 
ments, ordnance and miscellaneous manufactures. 


4. Includes apparel and related products, tobacco, leather and leather products, and print 


ing and publishing 
_ 5. Includes trade, service, finance, and construction 
justed data also include communications, 


Figures for 1958 and seasonally ad- 


Note: Data for earlier years were published in the June 1956 SuRvey or CURRENT Bust- 


NESS, p. 6. 
Sources: U. 8. Department of Commerce, Office of Business Economics, and Securities 


and Exchange Commission 
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nondurable goods, projected second half expenditure rates 
are either level or rising. The paper industry appears to be 
picking up its outlays in the second half, following a decline 
that began in early 1957. Investment by the food and bever- 
age industry is scheduled to show some improvement in the 
last half while a leveling out is suggested in the programs of 
textile companies, following about 2 years of decline. 


Investment in nonmanufacturing industries 


The railroads expect their capital investment to decline 
steadily throughout 1958. Scheduled work in the final 
quarter of the year is only one-half of the first quarter rate 


Table 4.—Expenditures on New Plant and Equipment, Seasona 
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and lower than at any time in the postwar period. It is of 
interest, however, that the 1958 total is somewhat higher 
than the annual figure reported in the survey conducted 3 
months ago, with the second quarter seasonally adjusted 
rate unchanged from earlier expectations and the third quar- 
ter anticipation higher than was reported in the June survey 

Spending by the public utilities, which rose to a record 
high last summer after seasonal adjustment, fell somewhat 
from the third quarter of last year to the first quarter of this 
year, but now shows a rising trend to year-end. This move- 
ment since last summer’s peak is attributable almost wholly 
to the spending programs of the gas utilities, notably the pipe- 
line companies, whose capital spending has characteristically 
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lly Adjusted, for Selected Manufacturing Industries, 1947-58 
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been irregular because of the general dominance of a few 
large programs which have followed the granting of certifi- 
cates from the Federal Power Commission. Spending by 
the group in 1958 is now about 3 percent higher than the 
programs reported in March and fourth quarter seasonally 
adjusted outlays are expected to be almost one-third above 
the recent low in the first quarter of 1958. 

The electric utilities show comparatively little change 
since the peak reached in the 4th quarter of 1957. While 
outlays for 1958 are expected to be at record $4.4 billion, or 
about 4 percent above last year, this group has moderately 
revised downward its initial 1958 programs. 

Firms in transportation other than rail now expect to 
spend 15 percent less than they did in 1957, but this is a 
somewhat smaller decline than had been anticipated for 
1958 in the March report. Downward revisions in spending 
by oil pipeline companies have been more than offset by the 
upward revisions of shipping firms and airlines. While the 
airlines now expect to spend less than in the record year 
1957, their plans indicate a substantial rise in outlays be- 
tween the third and fourth quarters of 1958 to the highest 
fourth quarter on record. Not much change is shown in 
the quarterly pattern reported by trucking firms, whose 
outlays this year are running more than one-fifth below 
those in 1957. 

All the major groups in mining show sizable decreases 
from last year. Plans of petroleum and gas well drilling 
companies indicate some leveling in the rate of expenditure 
in the second half. 

The decline in the commercial group that has been in prog- 
ress since early 1957 appears to have come to a halt this 
year. Trends within the major group are mixed. Retail 
trade firms show a generally rising trend throughout 1958 
while programs of communications firms are lower in the 
second half than in the first. Spending by construction com- 
yanies, while well below 1957, also gives indications of 
lorem out. 


SURVEY OF CURRENT BUSINESS 


Comparison with earlier postwar declines 


In view of the findings derived from the latest survey it 
may be of interest to compare the latest decrease with the 
two earlier postwar declines in plant and equipment ex- 
penditures. The chart compares the relative decrease in 
seasonally adjusted expenditures for manufacturing and 
nonmanufacturing industries from the peak attained in 
total investment in each cycle. 

In intensity the recent investment downturn appears to 
be very similar in relative terms to the early postwar decline, 
but considerably more severe than the post-Korean drop. 
If present projections are not subsequently revised down- 
ward the duration of the latest downturn will be from 3 to 
4 quarters, in contrast to a 4-quarter drop in 1948-49 and 
6 quarters in 1953-55. 

In each of the three periods the falling off in manufac- 
turing outlays was relatively sharper than in nonmanufac- 
turing. In manufacturing the 1948-49 and 1957-58 periods 
are similar in terms of relative declines. In contrast with 
the 1953-early 1955 drop, which saw important offsetting 
increases in capital spending in the transportation equip- 
ment and stone, clay and glass industries, all major manu- 
facturing industries declined in the earlier as well as in the 
most recent period. 

The decline in nonmanufacturing as a whole in the latest 
cycle appears to be a little less pronounced than in 1948-49 
but somewhat greater than in the post-Korean period. In 
the earliest downturn a rising trend in public utility spending 
acted as a strong offset to decreases heen in nonmanu- 
facturing, and in 1954—55 spending by commercial companies 
rose. Although investment in all major industry divisions 
is lower in mid-1958 than in the third quarter of 1957, the 
decrease in spending by the commercial group and public 
utilities has been very moderate, since there has been a 
rising seasonally adjusted trend in spending by these groups 
this year. 





Balance of Payments Stabilized During 


Second 


_ 
THE DECLINE in international receipts and payments 
which had started around the middle of last year did not con- 
tinue during the second quarter and a small recovery, both in 
payments and receipts, seems to have occurred. 

Recorded payments, seasonally adjusted, increased from 
the first quarter by about $100 million to $6.5 billion and 
receipts by about $50 million to $5.7 billion. (These figures 
exclude military grant aid.) The balance on unrecorded 
transactions, after allowance for seasonal variations, also 
changed in favor of foreign countries. As a result of trans- 
actions with the United States, the accumulation of gold and 
liquid dollar assets by foreign countries continued to rise, 
therefore, and reached an annual rate of well over $3 billion. 

Some of the changes in the second quarter balance of pay- 


477726°—58——2 


Quarter 


ments in favor of foreign countries may have been due to 
special circumstances which may not continue, such as the 
comparatively easy conditions on the capital market which 
facilitated a large volume of new security issues and the 
larger imports of foodstuffs, such as meat and vegetables, 
induced by temporary shortages and relatively high prices. 
Imports of coffee, which were less than current consumption 
during the first quarter, rose also but not more than to meet 
current requirements; inventories remained low. 

Even if allowance is made for special developments and for 
continued market weaknesses in certain commodities and for- 
eign countries which could affect some of our imports and 
exports, it may be concluded that the decline in our foreign 
business, which was evident between the middle of last year 
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and the first quarter of this year, has lost most of its mo- 
mentum and leveled out during the second quarter. 


Imports stable 


Merchandise imports increased slightly from the first to 
the second quarter, both before and after seasonal adjust- 
ment. 

Among the major commodities or commodity groups with 
rising import values were foodstuffs (including a small rise in 
coffee); newsprint, pulp, and Jumber; machinery including 
agricultural; aircraft; and miscellaneous manufactures, such 
as toys, clocks and watches, photographic goods, bicycles; 
and some industrial chemicals. 

Commodity imports which declined included rubber, wool, 
jute, refined petroleum, and, by a small amount, also pas- 
senger cars. However, registrations of foreign cars continued 
to rise, so that no significance can be attached to the move- 
ment in imports. 

Imports of metals as a whole increased slightly. In part, 
this was due to a seasonal rise in iron ore shipments from 
Canada, but such imports remained smaller than a year 
earlier. Some metals which had a comparatively sharp 
decline in prior months, such as nickel and tin, recovered 
somewhat. This applies also to iron and steel mill products. 

Imports of some of those metals which previously had held 
up well weakened, particularly those of aluminum, copper, 
lead, zinc, and manganese. Lower prices, as well as lower 
quantities, were responsible for the decline in import values. 
Despite the weakening in imports, most of the impact of the 
decline in domestic demand was still absorbed by domestic 
producers and through increases in inventories. However, 
inventories of copper dropped in June and by the end of the 
second quarter were back at the March level. The market 
for copper as well as aluminum seems to have strengthened 
in recent weeks. The rise in steel production and in overall 
business activity should have a favorable effect on metal 
markets in general, and the need for further downward 
adjustments in imports appears to have diminished. 

However, a rise in domestic demand for many 
may not raise imports proportionally because some of the 


metals 


Table 5.—United States Balance of Payments Seasonally Adjusted 
(Excluding Military Grant Aid) 


[ Millions of dollars] 
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Government grants 
capital outflows (net 
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United States receipts, total 6,905 | 6,930 6, ¢ 
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additional demand may be met by reducing inventories, and 
a rising share of the market is likely to be supplied by 
domestic producers who will reenter the market as prices 
firm up. 

The major changes in imports between the first and second 
quarters of last year and this year are shown in the following 
table. 

During the first quarter most of the decline in imports 
from the same period a year earlier was in coffee and metals, 
and smaller amounts in textile fibers, and wood and pulp. 

During the second quarter coffee imports were higher than 
a year earlier, but rubber and metal imports were lower by 
a larger amount than during the previous quarter. For both 
quarters, foodstuffs other than coffee, such as meat, fruits, 
cocoa, and sugar, and manufactured goods were the principal 
items keeping imports relatively high. 

The rise in foodstuff imports was due to special circum- 
stances unrelated to changes in general business conditions, 
but served to blunt the impact of the recession on some foreign 
countries, particularly Canada and Mexico. Passenger cars 
and other manufactured goods, however, have gained a 
larger share in our imports and—since many are relatively 
low priced rather than luxury goods—their behavior during 
the recent recession has offset changes in those imports 
which usually move parailel to domestic business activity. 

The area comparison of imports this vear with those a year 
ago shows that the main impact of the decline fell on Canada, 
and to a lesser extent on Latin America. Imports from Asia 
and Africa (excluding Japan), however, were about as high as 
a year earlier (omitting the special transactions in lend-lease 
silver) and imports from the industrialized countries, West- 
ern Europe and Japan, were also unchanged. The rise in 
their sales of manufactured goods compensated for smaller 
shipments of raw materials, and semifinished products such 
as steel. 

Other purchases from foreign countries, seasonally ad- 
justed, seem to have declined from the first to the second 
quarter mainly because military expenditures did not ad- 
vance so much as in the corresponding period in previous 
years. The first quarter figure was comparatively high, 
however, to make up for a slowdown in payments during the 
latter part of 1957 so that the decline since then does not 
indicate a change in the longer run trend. 


Investments up 


The net outflow of funds through private investments and 
Export-Import Bank loans rose considerably from the first to 
the second quarter, but the increase was not fully reflected 
in the seasonally adjusted figure. Relative to previous years 
the increase was less in the net outflow of capital through 
long- and short-term bank loans while both direct invest- 
ments and new issues of securities appear to have risen more 
than usual. Direct foreign investments were higher by a 
substantial margin than in any previous second quarter ex- 
cept for 1957, when payments for new oil concessions in 
Venezuela and exceptionally large security issues of direct 
investment companies raised the capital outflow. 

Portfolio investments in foreign securities, which had risen 
sharply early in 1958 as conditions in the capital market be- 
came more favorable for new issues, continued to expand 
during the second quarter. Not only was the amount ob- 
tained by foreign borrowers higher than during the corre- 
sponding period in any previous postwar year, but more 
countries were represented among the borrowers. (“Other 
short-term private capital” includes $95 million of loans 
taken over by private banks from the Export-Import Bank. 
The same amount was added to repayments of Government 
loans.) 
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(For more detail on private capital movements see the 
article “‘Private Foreign Investment” on p. 15 of this issue.) 


Export decline levels out 
I 


The decline in United States receipts from abroad since 
the second quarter of last year reflects primarily the drop in 
merchandise exports, and to a lesser extent lower revenues 
from transportation and lower incomes from United States 
direct investments abroad. The inflow of funds through 
long-term investments in the United States, principally in 
corporate securities which absorbed well over $100 million of 
foreign funds during the second quarter of 1957, dwindled to 
negligible amounts during the second half of last year and 
has stayed low since then. 


Change in Nonmilitary Merchandise Imports from the First Two 
Quarters of 1957 to the Same Periods in 1958 


[ Millions of dollars] 
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mainly the return of lend-lease silver in 1957 


The decline in receipts did not continue during the second 
quarter of this year. Merchandise exports (excluding mili- 
tary items) after adjustment for seasonal variations re- 
mained at an annual rate of about $16 billion, the same as 
in the first quarter, and preliminary estimates indicate that 
this rate was maintained also in July. 

During the first quarter of this year it appeared that the 
decline in exports was mainly the result of lower purchases 
by Europe (which accounted for well over half of the export 
decline), Japan, and Canada. Latin America still bought 
about as much as a year earlier, although seasonal adjust- 
ment of the data indicated some decline from the second 
half of last year. A comparison of the second quarter export 
data with those for the same period last year shows that the 
share of Europe and Japan in the decline has considerably 
diminished, however, while the weakness in the Latin 
American market has become more apparent. Similar 
tendencies appear to have developed in the trade with 
comparatively less industrialized countries in Asia and 
Africa. 

The changes in our foreign markets determined, of 
course, the changes in the commodity composition of our 
exports. 

The relatively large decline in exports to Europe and 
Japan between the first quarters of 1957 and 1958 placed 
the major burden on foodstuffs, cotton, fuels (which had been 
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unusually high in early 1957 because of the closure of the 
Suez Canal), and metals, most of which are semimanu- 
factures and scrap. 

Manufactures seemed to have been relatively little af- 
fected during the first quarter of the year as exports to the 
countries to which most of them are shipped (with the ex- 
ception of Canada) were comparatively well maintained. 

Relative to last year, foreign markets for United States 
manufactures appeared to be weaker during the second 
quarter, while the decline from the same period last year in 
exports of foodstuffs, cotton, and petroleum was less sig- 
nificant. This reflects mainly the rise in exports of metals 
and machinery during the first half of last year, while ex- 
ports of the other commodity groups declined at that time. 

Receipts from services transactions during the second 
quarter include somewhat higher estimates for investment 
incomes than in the first quarter. Reports from corpora- 
tions available in early September suggest that the downward 
trend in incomes which became evident last fall may have 
reached a low point during the first quarter of this year. 


Foreign reserves rise at record rate 


Total recorded transactions (unadjusted for seasonal 
variations) showed a $620 million increase in United States 
payments from the first to the second quarter and a $280 
million rise in United States receipts. Unrecorded trans- 
actions (errors and omissions) indicated a decline in net 
receipts by the United States of nearly $140 million.  Al- 
though this change in the unexplained residual is likely to 
reflect comparatively large margins of errors inherent in 
preliminary estimates, the size of the change, which ap- 
pears even larger after seasonal adjustment, suggest some 
unrecorded outflows of capital from the United States. 

The rise in foreign holdings of gold and liquid dollar assets 
resulting from the net outflow of funds from the United 
States nearly doubled, from about $560 million in the first 
quarter to about $1,040 million in the second. Much of 
this rise was due to seasonal factors, however, which tend 
to raise dollar receipts by foreign countries more than their 
payments in the second quarter of the year. After adjust- 
ment for these factors the increase in foreign holdings rose 
from about $0.6 billion in the first quarter to approximately 
$0.8 billion in the second. 

It may be estimated that during the first half of this 
year, foreign countries and international institutions raised 
their gold reserves and liquid dollar assets by $1.9 billion 
(including gold from other sources, such as newly mined 
supplies), and that at the end of June these holdings were 
$2.3 billion higher than at the recent low during the third 
quarter of 1957. The gains since then have exceeded by 
about $1.4 billion the losses during the preceding year, 
which included the closure of the Suez Canal and other 
developments which seriously affected the reserves of some 
of the major foreign countries. The rise in foreign gold and 
dollar holdings continued at a high rate after the end of the 
second quarter as indicated by partial data for July and 
August. 


Foreign gold purchase high 


Several countries—mainly in Europe—converted their 
dollar earnings during the current period and in some in- 
stances dollars obtained previously into gold. Countries 
outside of Europe generally kept net increases in their liquid 
funds in the form of dollar assets. During the second 
quarter, $1,081 million, approximately the equivalent of the 
net outflow of funds from the United States, was paid to 
foreign countries in gold, while total foreign holdings of 
liquid dollar assets did not change significantly. Foreign 
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Table 6.—Balance of Payments of the United States 
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by Area, First and Second Quarters, 1957 and 1958 
[Millions of dollars] 
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gold purchases rose sharply in February of this year and 
continued at least through August. The total amount pur- 
chased during this period was about $1% billion, approxi- 
mately the same as in 1950 the previous peak year, following 
the devaluation of the pound sterling and other key currencies 
and the outbreak of hostilities in Korea. 

Foreign gold purchases coincided with large foreign sales 
of United States Government securities. European hold- 
ings of long- and short-term United States Government 
securities declined by about $390 million during the first 
quarter and $610 million during the second. During the 
latter period other short-term investments in the United 
States were also reduced. Apparently, as the yield on 
Government and other securities declined, the loss in earn- 


Change in Nonmilitary Merchand'se Exports from the First Two 
Quarters of 1957 to the Same Periods in 1958 
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ings resulting from conversion of foreign dollar assets to 
gold diminished and some foreign countries resumed their 
traditional policies of keeping a higher proportion of their 
reserves in gold 

Nearly all of the increase in foreign gold and dollar assets 
accrued to the accounts of foreign official and banking insti- 
tutions. Short-term dollar assets of private foreign ac- 
counts (other than banks) were nearly unchanged. This 
illustrates the greatly strengthened confidence in certain 
foreign currencies compared with last fall, when private 
foreign interests did not convert all their current dollar re- 
ceipts into local currencies and thus withheld dollars from 
the foreign official reserves. 


Gains mainly by industrialized countries 


The rise in gold and liquid dollar assets during the second 
quarter accrued mostly to Europe, Canada, and Japan. 
Canada’s balances increased in part because of large issues of 
Canadian securities during the second quarter. The higher 
holdings of United States dollars presumably are temporary, 
however, until the newly acquired funds are utilized. Within 
Europe the increase in reserves was considerably more wide- 
spread than in the previous quarter. Among the countries 
showing major gains were the United Kingdom, Germany, 
Belgium, Italy, and the Netherlands. 

Gold and dollar assets of the relatively less developed 
countries which depend for their earnings of foreign exchange 
mainly on exports of raw materials and foodstuffs, remained 
in the aggregate relatively stable. Among the Latin Ameri- 
can countries, Mexico drew on its still relatively high re- 
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serves, and Brazil used most of the funds obtained during 
that period from the International Monetary Fund. Among 
the Asian and African countries, the Philippines, Egypt, and 
the Union of South Africa reduced their gold and dollar re- 
serves by relatively large amounts. 

The fact that the rise in foreign reserves was limited to the 
more advanced industrial nations, while the reserves of most 
of the other countries remained low with little room to 
maneuver, affects our export prospects. 


Effect on exports 


A rise in reserves generally encourages, and is often a pre- 
requisite to an expansion in foreign economies and conse- 
quently in their imports, including imports from the United 
States. Experience during the postwar period shows, how- 
ever, that a rise in United States exports follows a rise in 
foreign gold and dollar assets only with some lag, and that 
this lag appears to have been longer for the countries of 
Western Europe than for the relatively less developed coun- 
tries of Latin America, Africa, and Asia. 

In contrast, a decline in United States exports to Western 
Europe appears to have followed more promptly a decline in 
reserves held by countries in that area, whereas the less ad- 
vanced countries have taken more time to adjust their im- 
ports downward. 

As a result of the comparatively long lags between rises 
in European reserves and in their purchases from the United 
States, and the relatively quick adjustments to declines 
during recent years, the total of European holdings increased 
rapidly. From about $8 billion at the end of the third 
quarter of 1949 they rose to over $19} billion at the middle 
of 1958. (These figures include dollars obtained from the 
International Monetary Fund amounting to $543 million 
at the beginning and $1,107 million at the end of this period.) 
In contrast, the countries of Latin America, Africa, and 
Asia, with the exceptions of Venezuela and Japan, raised 
their reserves over these years only by about $1.2 billion, 
although the difference between the lowest and the highest 
point in that period was about $2 billion. 

Generally the less developed countries have large backlogs 
of unsatisfied demand for imports, resulting partly from 


Foreign Reserves and United States Exports 
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their development programs and partly from inflationary 
expansions of their domestic demand in excess of their 
ability to satisfy it. As a result, a higher outflow of dollars 
to these countries through higher U. S. imports, grants, or 
investments makes it possible that a larger portion of this 
demand is met. An upswing in our exports to these countries 
will depend, therefore, largely on general world market 
conditions for their principal export products, on our own 
business developments, and on Government assistance. 
Some rebuilding of their reserves, which have declined by 
about $700 million over the last 2 years, may have to be 
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Private Foreign Investments 


Near $37 Billion 


Ix 1957, for the second successive year, private United 
States foreign investments were nearly $4 billion. Direct 
investments by United States companies in their foreign 
branches and subsidiaries increased more than $3 billion 
reaching a total book value of over $25 billion by the end 
of 1957. 

Part of the expansion in direct investments in both 1956 
and 1957 was attributable to large cash payments for newly 
acquired properties or oil leases, but most of the stepped-up 
outflow reflected continued expectations of strong ‘ong-run 
demand for basic materials here and abroad, coupled with 
a tendency to establish production facilities abroad to sup- 
ply foreign markets. 

Other private capital investment in 1957 totaled $1.1 
billion, mainly representing purchases of foreign dollar bonds 
and long- and short-term bank loans. The outflow was 
greatest in the first half of the year, and was offset to some 
extent by reduced market values of Canadian and other 
foreign-currency securities. 


Annual Additions fo U. S. Direct 
Foreign Investments, By Area 


Billion Dollars 
a= 


Western Europe 
Latin America 


Canado 











‘1 
ARAMA 





1948 50 


U. S. Department of Commerce, Office of Business Economics 


In the first half of 1958 the net outflow of private capital 
was about $1,750 million, nearly as high as the record 
amount of 1957 if extraordinary items are omitted. Direct 
investment flows, lacking any especially large transactions, 
were much lower than in the first half of 1957, but new 
issues of foreign dollar bonds and foreign stocks reached 
record proportions in the first half of this year, and foreign 
lending by United States commercial banks is also con- 
tinuing on a large scale. Although rising interest rates in 
the United States may discourage some foreign borrowing, 
the demand for short- and long-term financing by many 
countries remains high. 

Large-scale private foreign investments supplied, directly 
and indirectly, an important part of the increase in the 
total demand for United States products in 1956 and the 
first half of 1957, when export shipments reached a peak. 
Although exports have since declined, the sustained outflow 
of capital has been a supporting element and may have con- 
tributed to the stabilization in United States export trade 
which has occurred since the first quarter of this year. 

Earnings on private foreign investments advanced to a 
high of $3.7 billion in 1957, nearly $300 million more than 
the 1956 amount, reflecting the rapidly growing amount of 
capital invested. Over two-thirds of the gain was accounted 
for by direct investments, even though much of the invest- 
ment outlay in the past 2 years has been in properties which 
are not yet fully productive. Interest and dividend receipts 
from portfolio and short-term investments rose considerably 
as these investments expanded. 


Direct Investment 


The geographic distribution of direct investment in 1957 
showed as usual a concentration in the Western Hemisphere 
and Europe, which accounted for seven-eighths of the total. 
As shown in table 5, investments in less developed countries 
since 1950 have been largely in petroleum and mining, with 
the notable exception of some Latin American countries 
where both local and foreign capital are now developing the 
industrial and market pote ntial. 

Resource development with the aid of foreign capital 
often the most effective initial stimulus to rising national in- 
comes, especially since it is usually accompanied by the con- 
struction of transportation and ‘other public utilities. In 
this connection, it is significant that a number of investment 
projects oy beginning or under consideration involve large 
outlays for resource development in areas where private 
United States investment has previously not been large. 

OTE.—MR. PIZER AND MR. CUTLER ARE MEMBERS OF THE BALANCE 
OF PAYMENTS DIVISION, OFFICE OF BUSINESS ECONOMICS 
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Considerable amounts are being invested in certain areas, 
despite the economic and political instability which are major 
deterrents to investment activity. 


New high for Latin America 


Over 40 percent of United States direct foreign investment 
during 1957 was in Latin America, far exceeding the record 
outlays of the previous year and raising the total investment 
in that area to $8.8 billion. More than $900 million was 
added to petroleum investments, with Venezuela accounting 
for about $770 million, including some $360 million paid for 
oil leases. By the end of 1957, United States direct invest- 
ments in Venezuela had a book value of about $2.7 billion, 
nearly one-third of the total for the area. 

Petroleum investments in other Latin American countries 
were aiso rising in 1957, but were sizable in only a few where 
imports were being financed or exploration and development 
work was underway on a considerable scale. Undistributed 
earnings of Panamanian-flag tanker fleets, although showing 
as book investments in Panama, were probably utilized for 
investment elsewhere. 

Mining investments in Latin America also spurted upward 
in 1957, largely reflecting increased activity in Mexico and 
Peru, while outlays in Chile remained steady. Although the 
market softened for most metals and minerals during 1957, 
bringing a sharp reduction in earnings—especially for Chile— 
the outlook is for continued and perhaps rising investments 
in this industry in Latin America 

Investment in public utilities in Latin America was also 
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stepped up in 1957, especially for installations in Cuba and 
Venezuela and shipping operating under the Panamanian 
flag. Earnings of public utilities were somewhat improved, 
in a few countries, allowing for larger reinvestments. 

Additions to capital invested in manufacturing establish- 
ments in Latin America were $150 million in 1957, slightly 
reduced from the 1956 amount as funds available out of 
earnings were lower. In Mexico, manufacturing invest- 
ments rose by $63 million, continuing the rapid growth of 
recent years, and in Brazil, an increase of $45 million also 
carried forward a significant expansion of manufacturing 
capacity. A number of other countries in the area received 
a regular, though smaller, inflow of manufacturing invest- 
ments from the United States. 

Agricultural investments did not expand for the area as 
a whole in 1957, largely because of the sale of sizable existing 
properties and some short-term withdrawals of funds. 
Earnings were improved as the price of sugar continued 
strong. Investments in the trade and service industries 
were also lower than in 1956. 


Large investment in Canada 


An addition of $870 million was made to United States 
direct investments in Canada last year, where a large ex- 
pansion of industrial facilities has been carried out in recent 
years. This total was under the 1956 record because earnings 
and reinvestments were reduced as economic activity de- 
clined. 


Table 1.—International Investment Position of the United States by Area, 1956-1957 


[Millions of dollars] 


Western Europe 


Western 
European 
| Dependencies 


1956 * | 1957 ® 1956 © 1957 *® 


ternational 
titutions 


Latin Americar 


Other Canada Republics 


| | 
1956 ° 1957 ® 1956" 1957 





United States investments abroad, total 49, 476 15,759 | 16,758 


Private investments 33, 000 6,793 


Long-term 0, OR2 
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Foreign dollar bonds 
Other foreign securities '_. 
Other 


Short-term 
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United States Government credits and claims 


Long-term 
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Foreign assets and investments in the United 


States, total ._.. 16, 874 


16, 895 


Long-term investments 9,008 | 8,682 
2, 847 
4, 965 
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992 


2, 984 
4,415 
284 


Direct_. 

Corporate stocks 

Corporate, State and municipal bonds 
Other 


Short-term assets and United States Govern- 


ment obligations 7, 866 


18, 253 8,213 | 


9, 488 3, 626 3, 896 | 
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2, 651 | 
1, 245 | 


4,317 
541 


3, 776 


2, 621 
1,005 


8, 056 


Deposits 
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Other 
8, 765 f 4, 240 
1, 501 504 

27,204 |? 5 3, 736 


United States Government obligations 
Long-term 
Short-term... 





12,032 | 12,873 12, 252 6, 926 3, 896 


12,029 | 12,867 11,013 , 586 420 


12, 542 8, 2! 9,7 ¢ 0 120 
| 
8, 332 
1, 907 
1, 987 
316 


325 


21% 


4, 668 4, 786 


2,735 | 2,619 


1,498 | 1,500 | 
1, 093 | 560, 

5 | 58 
139 39 | 218 


2, 679 
2, 299 


1, 933 


1,031 | 
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| 935} 2, 146 
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1. Consists primarily of securities payable in foreign currencies, but includes some dollar 
obligations, including participations in loans made by the International Bank for Recon- 


struction and Development. 
2. Includes United States currency not distributed by area estimated at $847 million at end 


of 1956 and 1957. 


Source: U. 8. pepartanent of Commerce, Office of Business Economics. 
* Revised. » Preliminary. 
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The outflow to Canada for most industries was again 
large, but only in petroleum was the 1956 total exceeded. 
In this industry, capital from the United States going into 
the development of Canadian resources rose to over $300 
million. Operations in all phases of the industry were 
expanded and some existing properties were acquired to 
further future operations. Investment activity may lessen 
in 1958, however, as production and earnings are affected 
by trade restrictions and ample world supplies. However, 
even some slackening would leave an outflow of major 
significance. 

Manufacturing investments in Canada, although not 
growing quite so steeply as petroleum investments, are still 
much larger, accounting for over 40 percent of the outstanding 
United States direct investment in that country. In 1957, 
the increase in manufacturing investments was less than in 
the prior year, but this reflected 4 sizable reduction in re- 
tained earnings as profits declined. Capital outflows from 
the United States were up substantially, indicating the 
strength of the expansion drive despite reduced internal 
sources of funds. 

Increases in mining investments were lower than in recent 
years, although in this industry also the slackened invest- 
ment growth resulted from reduced reinvestment of earnings, 
with capital continuing to move from the United States at a 
slightly higher rate. While generally reduced prices for 
mineral products may have currently a dampening in- 
fluence, further large investments in this industry, especially 
for iron ore, are anticipated. 

United States trade, finance and service investments are 
large in Canada, totaling over $1.3 billion at the end of 1957, 
and these continued to expand in line with the needs of the 
Canadian economy. 


Steady growth in Europe 


Nearly $500 million was added to direct investments in 
Western Europe in 1957, about 10 percent less than the 1956 
amount, omitting the purchase from United Kingdom 
investors in 1956 of large petroleum properties in Trinidad 
and elsewhere. Manufacturing is the principal field for 
United States business capital in Europe, and these invest- 
ments continued to grow at an annual rate of over $200 
million. The share of the United Kingdom in this increase 
was larger than usual in 1957, accounting for two-thirds 
of the rise. 

Manufacturing investments in Germany were substantial, 
though less than in 1956; the flow to Italy was up considera- 
bly, but most countries showed reductions. Investment in 
the United Kingdom benefited from higher earnings which 
were a major source of funds for expansion of manufacturing 
plants. 

Data for 1957 do not appear to show, as yet, an augmented 
flow of United States capital to continental Europe in antici- 
pation of the Common Market arrangements. However, 
there are many indications that this flow could be sub- 
stantial. 

Another major field for United States investment in Europe 
is the petroleum industry, principally in refineries and dis- 
tribution systems. Overall investment in this industry in 
1957 was nearly $200 million, which was not much less than 
the 1956 amount if the special transaction mentioned above 
is omitted. However, the share of the United Kingdom was 
up sharply to more than half of the total, and the continental 
countries, except Germany and the Netherlands, showed a 
reduced rate of investment, with the decline for Italy par- 
ticularly severe. In view of scheduled expansions of re- 
fineries and other petroleum facilities, however, investment 
by this industry in a number of European countries is likely 
to continue in substantial amounts. 
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Middle East 


Despite recurring crises, the flow of United States direct 
investment capital to the Middle East area held at an annual 
rate of about $100 million in 1956 and 1957. There were 
sharp fluctuations in the flow of funds to individual parts of 
the area, but these often reflected temporary variations in 
cash positions rather than trends in fixed investment or ex- 
ploration and development. The latter activity is going 
forward extensively, and in addition to the sums accounted 
for as capital expenditures, roughly $25 million was spent in 
essentially non-producing countries in the Middle East and 
North Africa in the search for additional reserves. 

The current rate of capital outflow to this area is less than 
in earlier postwar years, when production was being rapidly 
expanded. Crude oil produced in the Middle East by 
United States operators, or as their share of joint operations, 
fluctuated widely as a result of the Suez crisis and later 
developments, but averaged 2 million barrels per day in 
1957, about 50 percent of the total produced in the free 
world outside the Western Hemisphere. Major expendi- 
tures are in prospect for the area to develop new reserves in 
North Africa, in offshore locations, and in Lran, and in un- 
proven areas. 

Investments in Africa south of the Sahara increased by 
about $40 million in 1957, exclusive of shipping companies 
in Liberia. This was less than the 1956 rate, as there were 


sharp reductions in the outflow of capital for petroleum in- 
vestment, especially for the Union of South Africa. 


Distribution of 
U. S. Direct Foreign Investments, 1957 


Book Values, $25.3 Billion 


By Area By Industry 


Earnings, $3.3 Billion 


By Industry 


U. S. Deportment of Commerce, Office of Business Economics 
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In the past year there has been a notable rise in interest Increases in the Philippine Republic were spread over several 
by United States business concerns in the possible develop- industries. Elsewhere in the Far East there was little 
ment of the mineral resources of parts of the African con- growth of United States direct investments in 1957, and the 
tinent in which United States investment has been small or total invested to the end of 1957, outside of the countries 
nonexistent. Some of the contemplated investments are mentioned above, was comparatively small. 
comparatively large and could be significant steps in the 
economic development of this area. Petroleum investment 

A steady rate of investment was maintained in the Far 
East, yielding an increase in direct investments of about On an industry basis, investments in the petroleum in- 
$175 million for 1957. Additions to investments in Australia dustry dominated the growth of direct investments in 1957, 
were about $50 million, mainly for manufacturing plants. increasing by $1.7 billion to a total book value of about $9 bil- 
The rise in Indonesia largely reflected petroleum activities, lion. Over half of the rise was in Latin America, with 
and in Japan the principal industry showing increases was Venezuela far in the lead. Output by United States com- 
manufacturing, with petroleum also higher than in 1956. panies in Venezuela reached a high of a little over 2 million 


Table 2.—Value of Direct Investments Abroad, by Selected Countries and Years, and Major Industries, 1956-57 


{Millions of dollars] 
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Brazil___. y ‘ 1,115] 1 (1 211 
Chile 5 676 (‘) 
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326 39: { 5: 2 2665 | ‘ 27 61 
68 95 wees 33 | 2 1) 110 
SS 5 ’ coal ! y | . 130 


Other countries, total 
Australia... 
India... 

Indonesia 
Japan... Lees ee ee if 92 l 5 181 
Liberia. . .. at ‘ 186 z 77 ‘ 263 |... | 380 
New Zealand 7 5 34 | i | | 51 

307 
305 92 
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37 Philippine Republic 188 57 | | 35 
3s Union of South Africa : 212 j 288 t ig OF (4) 
39 Other countries 847 . § 44 (4) | 

















* Revised. Nore: The following area changes apply to all tables: Through 1953, Northern and South- 
> Preliminary. ern Rhodesia and Nyasaland are included in “‘other areas” dependencies, line 29; in 1954 
1. Included in total and later years they are included in ‘other countries,” line 39. Through 1955, Morocco is 
2. Less than $500,000. included in “‘other areas” dependencies, line 29; in 1956 it is included in “other countries,’ 
. . . line 39. Through 1956, Ghana and Tunisia are included in “other areas’’ dependencies, line 
Source: U. 8. Department of Commerce, Office of Business Economics. 29; in 1957 they are included in “other countries,” line 39. 
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during the Suez crisis, when Middle East 
production was cut back, and averaged 1.9 million barrels 
per day in 1957, up about 9 percent over 1956 putput. 

Most of the Latin American increase was financed by larger 
capital outflows from the United States, and reinvested 
earnings were also higher. Parent companies in the United 
States were under considerable pressure to raise the funds 
required for expansion in this and other areas, and placed 
several large security issues in the United States capital 
market. 

Petroleum investments in Canada were agein large in 
1957, and in Europe also the flow was maintained in sub- 
stantial amounts, particularly to the United Kingdom and 
Germany. In the Middle East and North Africa, petroleum 


barrels per day 
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accounted for practically all United States investment, with 
the outflow of somewhat over $100 million about the same 
as in 1956. The rate of investment was considerably cut 
back elsewhere in Africa, and was also off in the Far East. 


Manfacturing sustained 


Manufacturing currently ranks next to petroleum as a 
field for United States direct foreign investments, with addi- 
tional investments of over $750 million in 1957 raising the 
total value of such investments to $7.9 billion. Investment 
in this industry was slightly less than in 1956 because of 
smaller reinvestments of cguhiod. The outflow of capital, 
on the other hand, rose substantially. 


Table 3.—Direct Investment Capital Flows and Undistributed Earnings, by Selected Countries, 1956-57, With Major Industries for 1957 


Table 4.—Direct Investment Earnings and Income, ' by 


[Millions of dollars) 


Selected Countries, 1956-57, With Major Industries for 1957 
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» Preliminary. 

1. Combined in “other industries.” 

2. Less than $500,000. 

3. Includes the purchase for $180 million from British owners of a petroleum company with 
assets located in the West Indies, Canada, and the United K The y adjust- 
ments have been made in the value table to show the investment in the countries where 
the assets are located. 


8. Department of Commerce, Office of Business Economics. 





Source; U 


* Preliminary. 
1. Income is the sum of dividends, interest, and branch profits; earnings is the sum of income 


8. Department of Commerce, Office of Business Economics. 
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Canada has received about 40 percent of United States 
direct manufacturing investments abroad in the past 2 years. 
Although manufacturing earnings in Canada were down 
sharply in 1957, additional capital supplied by parent com- 
panies was sufficient to offset most of the decline in invest- 
ment funds available out of earnings. 

In Western Europe, additions to manufacturing invest- 
ments were maintained at an annual rate of over $200 million. 
Investment in manufacturing in the United Kingdom pre- 
dominates, with Germany and Italy receiving sizable, though 
lesser, amounts. In the rest of the world, manufacturing 
investments continued to rise significantly in Australia, the 
Union of South Africa, and Japan. 


Other industries vary 


Among other industries, mining and smelting investments 
showed a sizable increase in 1957, despite a sharp decline in 
earnings resulting from lower prices for metals and minerals. 
Capital moving to Latin America for mining investments rose 
steeply, with substantial amounts going to Chile, Peru and 
Mexico. A number of large new projects are in prospect for 
South America and the Caribbean area. Mining investments 
in Canada were substantial in 1957, though reinvested earn- 
ings were smaller. Sizable new projects are also underway 
in that country. 

Public utility investments rose somewhat in 1957, although 
remaining comparatively low. Most of the investment went 
to Latin America, largely to Cuba, Venezuela and Brazil. 
Panamanian shipping companies reinvested substantial 
amounts and received additional sums from parent companies. 

It is particularly difficult to trace the investments of the 
shipping subsidiaries, and sizable amounts shown for Panama 
or Liberia may actually be utilized elsewhere to meet the 
requirements of the parent companies. The growing number 


Annual Additions to U. S. Direct 
Foreign Investments, By Industry 
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of holding company arrangements also increases the difficulty 
of determining the countries in which actual investments are 
occurring. 

Direct investments in agricultural enterprises resulted in 
a net reduction on balance because of the sale of sizable prop- 
erties. Investments in trade, finance and service establish- 
ments abroad form a sizable portion of all direct investments, 
having an aggregate book value of $3.2 billion at the end of 
1957. The increase of $300 million in 1957 was less than in 
1956, largely because of reduced capital outflows to finance 
organizations in Canada. There were also reductions in 
these investments in several Latin American countries 


Other Private Investments 


Private United States capital for long-term portfolio in- 
vestments abroad amounted to more than $800 million in 
1957, and about $300 million of short-term private credits 
were extended to foreign borrowers. The combined total of 
$1.1 billion was about equal to the 1956 amount, but the pro- 
portion of short-term capital was lower in 1957 

New issues of foreign dollar bonds sold in the United States 
totaled about $600 million in 1957. The greater part of the 
offerings came in the first half of the year, falling off in the 
second half as the relative interest rates and exchange rate 
differential discouraged Canadian borrowers, that accounted 
for over half of the new issues sold in the year. Nearly $200 
million was also raised by the Internation! Bank for Recon- 
struction and Development, and small amounts were ob- 
tained by a growing list of other borrowers 

In the first half of 1958, conditions were again conducive 
to foreign borrowing in the United States, and by the end of 
June, total sales of new foreign securities exceeded the full 
amount sold in the previous year. Moreover, there was a 
further extension of the list of borrowers, that included, 
besides Canada and the International Bank, the Netherlands, 
Norway, the European Coal and Steel Community, the 
Belgian Congo, Australia, Northern Rhodesia, Israel, and 
the Union of South Africa. Also sold in the United States 
market in early 1958 were large issues of stock by European 
petroleum companies. As in other postwar years, however, 
a large part of some of the issues was purchased by foreign 
investors rather than United States residents. In the 
period since June of this year, foreign bond issues have been 
minor, with recent increases in interest costs acting as a 
deterrent. 

Net purchases by United States investors of outstanding 
foreign corporate stocks amounted to only $33 million in 
1957, compared with over $100 million in 1956. Purchases 
of such securities, principally issues of Canadian and large 
European corporations, had been substantial from 1953 to 
the time of the Suez crisis in 1956. Thereafter, purchases 
of Canadian issues continued in considerable volume, but 
there was a net liquidation of European stocks through 1957. 
In the first half of 1958, purchases of European stocks were 
resumed, reflecting generally prosperous conditions in these 
countries. Net purchases of outstanding foreign bonds 
continued in 1957 and 1958 on a modest scale. 

Loans extended to foreigners, both short-term and those 
with maturities of up to about 5 years, increased by a net 
amount of nearly $600 million in 1957. As shown in table 
7, the total of these claims and loans outstanding at the 
end of 1957 was $4.1 billion. Principal recipients of this 
financing in 1957 were France, the United Kingdom (partly 
to finance purchases of oil leases), Brazil, Mexico, Venezuela, 
and a few Asian countries. 

The availability of bank financing has been important for 
these countries, and has helped to reduce the severity of 
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fluctuations in United States and world trade. Such credits 
are expanding at an even more rapid rate in 1958, and 
announcements of large bank loans to foreign governments 
in need of financing have been appearing with increasing 
frequency in recent months. Direct financing of exports 
by United States manufacturers and exporters provided an 
additional $80 million in 1957, very largely to Latin American 
countries. 


United States Government claims and credits 


Long-term United States Government credits and loans to 
foreign countries outstanding at the end of 1957 were about 
$330 million higher than a year earlier, with gross disburse- 
ments during the year of nearly $1 billion the highest since 
1948, while repayments of about $660 million were a record 
high. Over 40 percent of the net outflow, or about $145 mil- 
lion, was to Latin America, mainly as Export-Import Bank 
loans. The net outflow to Western Europe was about the 
same, although both disbursements and repayments were 
larger than for Latin America. The outflow to Europe in- 
cluded a $250 million drawing against the $500 million Ex- 
port-Import Bank loan to the United Kingdom, which was 
provided at the time of the Suez crisis to support sterling 
area reserves. For most other European countries, repay- 
ments exceeded new loans. Although the net outflow to 
the rest of the world was small, this was the result of large 
repayments by India and Pakistan of silver loaned under 
lend-lease arrangements, while disbursements were as large 
as in the previous vear. 

Beginning in 1954, the fastest growing component of United 
States Government foreign assets has been the accumulation 
of foreign currencies, or equivalent claims, derived from the 
sale of surplus agricultural commodities. In 1957, the net 
short-term capital outflow associated with these assets was 
$635 million, but the increase in the value of these holdings 
recorded in table 1 is somewhat less because of declining ex- 
change values of some of the foreign currencies. Detailed 
information regarding these Government transactions was 
given in the Survey or Current Business for April 1958. 


Earnings of United States Investments 


Earnings of direct private foreign investments, which ac- 
count for about seven-eighths of total earnings on foreign in- 
vestments, increased by nearly 7 percent in 1957 to over $3.3 
billion. Virtually the whole increase flowed from the pe- 
troleum industry, reflecting generally maintained produc- 
tion—although declines in the Middle East early in the year 
were offset by increased output in Latin America—and a 
strong demand situation. 

Petroleum earnings in 1957 accounted for nearly half of 
the direct investment total. Earnings of this industry in 
Latin America were $700 million, rising substantially from 
the previous year’s record as output in Venezuela was pushed 
upward early in the year to meet demands normally supplied 
from the Middle East. Earnings in Western Europe rose 
considerably, especially in the Cnited Kingdom, reflecting 
intensified refinery operations. In other areas, principally 
the Middle East, earnings were up moderately over the 1956 
figures, showing the recovery from the effects of the shut- 
downs during the Suez crisis. 

Most other industries did not fare so well. Agriculture, 
public utilities, and trade, finance and service enterprises re- 
ported marginal gains over the 1956 results. In agriculture, 
profits of sugar properties were better with the improved 
sugar market, but other branches of the industry earned 
about the same amount as in 1956. 
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Earnings of mining and smelting enterprises fell by nearly 
20 percent in 1957, as metal and mineral prices reacted from 
sie highs. Latin America experienced a reduction, and 
Canada and the Union of South Africa were also down con- 
siderably. In only a few countries where new properties 
were entering production was there an upturn in earnings of 
this industry. 

Aggregate earnings of United States owned manufacturing 
plants sioand were about $850 million in 1957, only slightly 
lower than in 1956. However, earnings in Canada were cut 
substantially by the business recession in that country, 
while earnings in Europe were up considerably. Earnings in 
the United Kingdom were particularly strong, reflecting 
sustained high levels of production from expanded facilities, 
and there were sizable increases in Australia and the Union 
of South Africa. 

The reinvestment of foreign earnings of United States 
corporations, amounting to about $1 billion annually in 1956 
and 1957, continued to be a major source of financing for 
expanding their foreign enterprises. Over half of the earn- 
ings of foreign subsidiary companies remained undistributed 
in 1957. <A similar figure is not available for foreign branch 
operations, but since these are most prevalent in the petro- 
leum industry, it is likely that the extraordinary expansion 
of this industry in 1957 relied heavily on current earnings 
for financing.' 

Dividends and interest received from private portfolio and 
short-term investments abroad rose substantially in 1957 to 
a total of over $360 million. About one-third of this income 
is earned on United States holdings of foreign dollar bonds, 
which have been expanding steadily and generally under 
conditions of rising vields. Rapidly growing long- and short- 
term bank loans outstanding, at rising interest rates, have 
also resulted in larger interest receipts. 

' A study of the sources and uses of funds of foreign branch and subsidiary investments ts 
now being prepared, and will be published in the Survey. It is expected that this study will 
develop new data on the extent to which internal sources of funds and foreign capital, in addi 


tion to parent company funds, supply the financing of plant and equipment expenditures and 
other capital outlays abroad 
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Canada accounts for nearly half of these income receipts, 
reflecting the concentration of long-term portfolio invest- 
ments in Canada shown in table 1. A large part of the inter- 
est on bank loans and commercial credits is derived from 
Latin America. 


Foreign Investments in the United States 


The flow of foreign capital to the United States for long- 
term investment fell off sharply in 1957 from the high of the 
previous year. Net foreign purchases of United States cor- 
porate stocks declined to about $145 million from a postwar 
high of $256 million in 1956. Such purchases, mainly for 
European investors, reached a peak in the first half of 1957, 
but tightening of British exchange controls and declining 
prices of United States corporate stocks after July resulted 
in a net liquidation of sizable proportions, beginning in 
September and continuing in the early months of this vear 


Table 5.—United States Direct Investments in Selected Areas, 
1950 and 1957 
Book values: Million 


Mining 
and Other 
melting 





Middle East-.. 
Africa '... 
Far East 2... 


Latin American 
Republics ?__. 


European depend- 
encies in the West- 
ern Hemisphere - 3 70 


339 190 


Total... 5, 734 2, 167 7 , 848 110, 966 1,659 











1 Excludes the estimated value of ships registered i s the Union of South 
Africa. 

2 Excludes Japan, Australia, and New Zealand 

3 Excludes the estimated value of ships registered in Panama, 


Table 6.—United States Holdings of Dollar Bonds of Specified 
Countries, Market and Par Values, 1950, 1956, 1957 


[Millions of dollars 


50 


Market Par 
value value 





Total 
Western Europe, total.. 


Belgium.... 
Germany... 
Italy 
Other..... 


Canada____. 
Latin American Republics, total 


Bolivia 
Brazil_......_- 
Chile... 
Colombia. 
Other...... 


Other foreign countries, total 


Australia 
Israel... 
Japan... 
a 
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This was offset to some extent by continued foreign pur- 
chases of United States corporate bonds. 

Foreign direct-investment capital flows to the United 
States also declined in 1957 from the 1956 high, primarily 
reflecting a sharp drop in the inflow from Canada, which had 
been much larger than usual in 1956 because of the acquisi- 
tion of interests in existing United States companies. In 
addition to increases financed by capital inflows of about 
$120 million, United States subsidiaries of foreign companies 
reinvested nearly $125 million out of earnings of a little more 
than $200 million. Of the combined rise in book values of 
some $240 million, the United Kingdom accounted for over 
$100 million and Canada for about $90 million. 

Earnings of foreign investors on their holdings in the 
United States rose slightly in 1957, reaching a total of $776 
million, asshown in table8. Direct investments of foreigners 
in the United States earned about $325 million, including 
about $125 million of undistributed profits. Foreign in- 
vestments in United States corporate stocks earned divi- 
dends, after withholding taxes, of over $230 million. The 
largest increase in foreign earnings here, however, resulted 
from greater holdings of United States Government obliga- 
tions at generally higher interest rates. 


Gains in reserves 


Aggregate foreign holdings of gold (excluding Soviet bloc 
holdings) and liquid dollar assets were up by less then $200 
million for the year 1957 as a whole. Liquid dollar assets, 
as shown in table 1, increased by over $250 million, but 
during the year foreign countries sold $770 million of gold 
to the United States. Offsetting the sale of gold to the 
United States were receipts into foreign official reserves of 
about $700 million of newly mined gold and sales of Soviet- 
bloc gold to the West. ‘Thus, foreign official gold holdings 
declined by about $70 million in 1957 


Table 7.—Banking and Commercial Claims on Foreigners, by 
Selected Countries, 1953-57 


{ Millions of dollars} 


Countries Banking 
Com- 
mercial 
Short Medium claims 
term 





Total 
Western Europe, 
total... 

Belgium 
France 
Germany 
Norway 
Turkey... 
United 
Kingdom 


Canada 


Latin America, 
total _. 


Brazil 
Colombia. . . 
Cuba 
Mexico 
Venezuela 


Asia, total 
Israel 
Japan. ‘ 
Other Asia. 


All other countries, 
| . 110 














Source: U. 8. Department of Commerce, Office of Business Economics. 


Source: Treasury Bulletin, various issues. 
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The year 1957 was marked by wide fluctuations in the 
reserve positions of foreign countries. Losses of gold and 
dollars began toward the end of 1956, at the time of the Suez 
crisis, and intensified in the first quarter of 1957. In the 
second quarter, reserves gained considerably, partly because 
of extraordinary private capital outflows from the United 
States and also as a result of seasonal factors in other balance 
of payments transactions. Sizable losses reappeared in the 
third quarter, featured by speculative pressures against 
sterling and certain other European currencies. These pres- 
sures were alleviated after September by the strong measures 
taken by the British authorities, aided by the extension of a 
large Export-Import Bank loan. The overall balance of 
payments situation subsequently resulted in a sizable gain 
in foreign reserves. 

The manner in which foreign countries came through the 
various pressures of events in 1956 and 1957 reflected in 
large part the quick action taken by the International 
Monetary Fund in supplying financial resources, particularly 
to the United Kingdom in 1956 and to France, India and 
many other countries in 1957. Most of the gold sales to 
the United States in both of these years came from holdings 
of the Fund, enabling aggregate dollar holdings of foreign 
countries to remain relatively stable. 

In the first half of 1958, the accumulation of foreign 
reserves accelerated, as discussed in the Balance of Payments 
report beginning on page 9 of this issue. However, though 
the aggregate gain was very large, and is apparently con- 
tinuing to the present, there are many countries that are 
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Table 8.—Earnings on International Investments, by Type, 1950-57 


[Millions of dollars] 





19%) 





Earnings on United States 
ments abroad, total 068 | 2,7 7 3,343 3,611 
Direct investments, total_-.. 2,811 
Dividends, interest, and 
branch profits _. 
Undistributed profits of sub 
sidiaries ... 
Portfolio and short-term invest- 
ments... 
Interest on United States Govern- 
ment credits...... . 


Earnings on foreign investments in the 
United States, total _. 


Direct investments, total... 
Dividends, interest and branch 
profits... .. 
Undistributed profits of sub- 
sidiaries ... 
Portfolio investments 
Interest on United States Govern- 
ment obligations 








’ Revised, » Preliminary 


Source: U. 8. Department of Commerce, Office of Business Economics. 

not sharing in these gains, for various reasons, and for them 
the continued availability of private and Government funds 
from the United States, as well as capital from the inter- 
national institutions and some foreign countries is extremely 


important. 
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(Continued from p. 14) 


expected, however, which would have the effect of retarding 
the rise in our exports. 

In the case of the more advanced countries, the backlog 
of import demand which was high after the war has gradually 


been absorbed and a rise in imports, both total and from the 
United States, cannot be expected to followed a rise in re- 
serves automatically. 

The length of this lag depends to a large extent upon de- 
velopments in their domestic business and upon their agri- 
cultural production. In 1952, the rise in overall industrial 
production was interrupted, with substantial declines in the 
textile industry through the middle of that year and a general 
leveling out in the metals industries through the first 3 
quarters of 1953. 

The rise of industrial production in some of the major 
European countries has also slowed down during 1957 and 
the first half of this year. This change in business appears 
to have again been most important in the textile and base 


metal industries. Stocks of coal have increased substan- 
tially and some excess capacity has appeared in the steel 
and nonferrous metal industries. Cotton, coal, and steel 
products are among the major export items by the United 
States to Europe and accounted for about 35 percent of the 
decline in United States exports to that area between the 
first half of 1957 to the first half of 1958. (Lower shipments 
of petroleum and foodstuffs including vegetable oils were 
responsible for 27 and 21 percent respectively of the total 
decline. ) 

An increase in exports to Europe cannot be expected until 
the upward movement in general business activity there is 
resumed. Since some of our exports, particularly of fuels 
and metals are supplementary to the local production, the 


‘rise in exports is likely to be slow as long as demands for 


these products in that area can be met from locally available 
supplies. 





ness Economics. 


price $1.00, 





Balance of Payments Statistical Supplement 


A comprehensive collection of data through the year 1956 for the balance of payments and 
the major types of international transactions, including trade grouped by economic 
transportation, travel, Government grants and credits, private investments, and foreign gold 
and dollar assets has been prepared by the Balance of Payments Division of the Office of Busi- 
The publication is entitled Balance of Payments Statistical Supplement and 
may be purchased from the Superintendent of Documents, U. 
Washington 25, D. C., or from Field Offices of the Department of Commerce. 


categories, 


S. Government Printing Office, 
Circa 200 pages, 





















Furnitu 
Year and quarter Tota n and 
durab! and household Ott 
good t quip 






First quarter... 
Second quarter 
Third quarter... 
Fourth quarter 





Annual total.......... 









Annual total. .......... 


1049: 






First quarter... _. 179.0 22. 4 8.2 10.9 3.3 
Second quarter _ 181.1 24.5 10,1 11.1 3.3 
Third quarter... aie 180 25.1 0.3 11 3. 2 
Fourth quarter_........ : 4 I 3.2 


Annual total.......... 


1950: 






° Fivet quarter............ 185. 7 26. 8 11.0 3 
Second quarter. 189. 9 27.9 12.2 3.3 
Third quarter. __._. 24.4 35 14.9 3. ¢ 
Fourth quarter_. 200. 1 31.2 13. 8 3. 5 


Annual total 









4 fe 211 ) 13. 4 15.9 7 
Second quarter nee 205 28.0 11.1 13.3 3. 6 
Third quarter aS 8. 8 QR. 5 11.1 13 3.7 
Fourth quarter. _...... 213.4 28. 4 10. 6 14.0 3.8 


Annual total 


1952: 





First quarter _. 14.6 10.1 13.8 3.8 
Seeond quarter 217.7 11.4 13.9 3.9 
Chird quarter. 219.6 9.3 14.2 4.0 
Fourth quarter 227.2 13.4 14.6 4.2 


Annual total__........ 


1953: 









First quarter._......... 230.9 33. 2 4.4 14 4.2 
Second quarter 233.3 33.4 14.5 14.8 4.2 
Chird quarter. .._.... 234. 1 33. 6 14.6 14.8 4.2 
Fourth quarter_._...._. 232.3 $1.2 12.6 14.6 4.0 


Annual total......... 


1954: 









First quarter. _..... 7 31.2 12.4 14.7 4.1 
Second quarter $2. 2 13.2 14.8 4.2 
Third quarter. _..._. 238. 7 32.3 13.3 14. 6 4.4 
Fourth quarter. .._. 243. 2 33.9 14. 5 15.0 4.4 


Annual total... ... 






1955: 
First quarter ___ 249.4 38. 2 17 16.0 4.4 
Second quarter - 254.3 39.1 18. 1 16. 2 1.8 
Third quarter. . J 20.9 41.4 19.7 16.9 1.9 
Fourth quarter. 263. 3 39,8 17.4 17.2 1 


Annual total. ........_. 256. 9 39.6 18.3 16. 6 4.8 





1956: 
First quarter. ........ 2 38.7 16.0 17.4 5.3 
Second quarter... ) 37.8 15.1 17 5. 3 
Third quarter... 7.5 15.0 17.1 5.3 
Fourth quarter_......_. $ 39. 5 16 17.7 5. 4 


Annual total 


1957: 









Piret querter............. 279.8 40. 2 17.3 17.5 5.4 

Second quarter... 282. 5 39. 5 16.7 17.3 5. 4 

Third quarter... 288. 3 40.4 17.3 17.5 5. 6 

Fourth quarter........... 287.2 39. 6 17.1 17.0 5 
Annual total... ...... 284.4 39.9 17.1 17.3 


i 


1047: 
First quarter... 159. 4 19.1 5.6 10. 1 3.4 
Second quarter 163. 9 20.3 6.4 10. 6 3.4 
Third quarter... ae 167.2 20. 8 6.2 11.2 3.4 
Fourth quarter........... 171.2 22.1 6.8 11.9 3.4 
Annual total. .......... 165. 4 20. € 6.3 11.0 4 
IDS: 
First quarter. ............ 174.7 21.6 6.9 11.3 3.4 
Second quarter. .......... 177.5 22.6 7.1 12.1 3.4 
rhird quarter. ........... 180. 2 23. € 7.7 12. 3 
Fourth quarter........... 2 7 3 








1 Source: U. &. Department of Commerce, Offi 
Census of Business and numerous other dat 
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[Billions of dollars] 


Total 

non Clothing 
durable and 
goods shoes 


90.7 18.4 
93.0 18.5 
4.2 18.9 
95.7 19. 4 
93. 4 18.8 
98.1 19 

98. 7 2.0 


97.8 2. 2 

97.1 19. 6 

95.3 18. 
3 


96. 2 18.9 
97.7 19.1 
103.3 2.3 
102.0 I 


1] 


10 
| 


0.2 21.9 
8. 1 20.5 
9.5 20.6 
2.7 21.6 


110.1 21.1 
113.3 21.7 
113.9 21.2 
115.9 22. 1 
117.2 22. 4 


118. 1 22. 5 
118.6 22. 3 
117.8 21.6 
117.4 21.3 


117.9 21.8 
118.8 21.8 
119. 6 21.7 
121.0 22. 4 


130. § 





2 22.7 
7 23.2 
l 23. 6 
1 23.9 
s 23. 4 
6 24.1 
9 24.3 
6 24.6 
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Nondurable goods 


Food 
and 
ileoholic 


beverages 


“Ie 





z} 
“he 


65.3 
65.4 
65.1 
65. 2 


65.4 
65.8 
66.5 
67.2 


6 
67. 
68 
69. 


Ceo) 


67.9 





Gas 


yvine 


and oil 


t 
t 


on oa 


cer 





SERIES 


Personal Consumption Expenditures (Seasonally Adjusted Quarterly Totals at Annual Rates), 1946- 


18. 1 
18.1 
18.0 


18.6 
19.0 


' 
a 


te 


< 
cece 





Total 
Services 


operation 


68.3 
69.4 
70.8 
72.3 






SH. 9 


90.0 
91.6 


95.3 


wig 


100.6 
102.5 


104 
105. 
107 
108. 


i ed 


106. 5 


57: Revised Datg 


House- 


he 


9.9 22. 4 6.7 9. 2 
10.0 22.9 6.9 2. ¢ 
10. 2 2 7.0 30 
10.4 yo 7 


10. 5 24.7 7.3 31.1 
10. 25. 1 7.3 31.¢ 
10.9 25. € 7.5 32 






n revised to reflect the incorporation of new information from the 
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7.1 4 22.3 
7.3 l 5 227 
7.5 8 | 23.3 
7.6 16. 6 5. 5 23.7 
7.4 15.6 5.5 23. 0 
7.9 17.0 5.7 24. 5 
79 17.3 5 8 25.2 
8 l 3.1 25.7 
2 ma 































9.0 » 6.1 27.0 

9.2 21.0 6.3 27.9 

¥.3 21.4 6.4 28. 5 
} Qn 



























J 2 7.9 33. 7 
7 27.2 8.1 34.3 
y 2.8 5.1 35.0 
8 5 s 5 









36.0 

















0 30.1 8.2 38.7 
2 0 8.3 39. 5 
7 31.0 8.4 40.3 
2 1.4 5.4 : 








‘ 1.8 8.5 42.1 
7 2.3 8. 6 43.0 
y 1 8.5 44.1 
l 3.8 8.7 















5 4.4 8.Y 1 ) 
6 l 9.0 4.2 
s 7 9.2 46.7 
2 6.3 9.0 47.2 
s ‘ ¥.0 45.4 
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Monthly Business STATISTICS 
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I HE STATISTICS here are a continuation of the data published in the 1957 edition of Business Statistics, biennial Statistical Supplement 
to the Survey or Current Business. That volume (price $2) contains monthly (or quarterly) data for the years 1953 through 1956 and 
monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly 
figures prior to 1953. Series added or significantly revised since publication of the 1957 Business Statistics are indicated by an asterisk ( 


dagger 
beginning with the July 1957 issue. Except as otherwise stated, the terms ‘‘unadjusted”’ 


variation 


+), respectively; certain revisions for 1956 issued too late for inclusion in the aforementioned volume appear in the monthly Survey 


and “adjusted” refer to adjustment for seasonal 


Data from private sources are provided 


Statistics originating in Government agencies are not copyrighted and may be reprinted freely. 


through the courtesy of the compilers, and are subject to their copyrights. 


[Averages for the year 1957 are provided in the May 1958 issue of the Survey] 











Unless otherwise stated, statistics through 1956 and - sian . 
descriptive notes are shown in the 1957 edition of » ove re i anu- 
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GENERAL BUSINESS INDICATORS 








, 
April | May June 












NATIONAL INCOME AND PRODUCT 


Seasonally adjusted quarterly totals at annual rates:t | 
National income, total. ......-- : fF | eae Bienen GET hndunescceloncovenes | 















Compensation of employees, total... do... eS ee > | 2! 
Wages and salaries, total_ SS Bees Bae 240.5 I) eas eee 
Private ion doawia do i SB 199.9 <i oe 
Military suk ee" = a ee . 9.8 9.5 Sat 
Government civilian........---.-.--- ..do A Ee SS: 30.8 31.1 
upplements to wages and salaries_.___- = 4 oaieanen 16.8 16.8 








Proprietors’ and rental income, totalc’... .. CO woqeoes 55. ! J hee | 55 sadeon|oses 
Business and professionalc’............- ..do. Gee ase! HT ee | Sol @ re ae } $1.3 it. wd 6 
Farm ivacombabibbawnetdl do. oa eee _ | 3 See Ce se 11.5 
Rental income of persons - do GLE? an 12.0 es ee | 12.2 * 

Corporate profits and inventory valuation ‘adjust- | | 

ment, total mm?  * eee peael 43.1 soul Sa rae 38.8 fowl 
Corporate profits before tax, total_..__- ..do. cabiies phted ened 44.2 sooute 39.9 |.........]---.... 

Corporate profits tax liability............do___. es luo’ | Se pueweceliogrecteen 19.9 ee 

Corporate profits after tax._.............do a a 22.1 |-------00 20.0 saawousl 
Inventory valuation adjustment... .......do.... .......- a 1.) — = —1.1 scooshane 





Net interest. 




























a es ee ‘ REEFS Fe | SS & See 





Gross national product, total oe ee — wee a Se f Pee eee 


Personal consumption e snermmnantire: ae! eee eee | 288.3 287.2 
Durable goods... .......-. ‘ — Cae? as. 40.4 39.6 ie 
Nondurable goods has. RS EE ecsecaciecescecee] 6S GE 138. 8 é 
Services ; as +s — See 107.4 108. 7 










Gross private domestic investment, total._..do__. pe Se Re Se 6.7 pss 61 I. 
Producers’ durable ‘equipment _ ebudessondiies ‘aa Se Ne | 2.0 Ta Ea 26 
Change in business inventories... ... 5 do a ae deaeoel 2.2 —2.3 


Net foreign investment do ae SP Se 3.6 pecse=eivccoeses 


| 

| 

=. 
New construction. .......-...-------- —— eS eee eee 36.6 icdanalecoadden | 37.1 
7 

Government purchases of goods and services, total | | 


bil. of dol ~ ah due 87.0 = ee 3s 88.3 

Federal (less Government sales) 7 a 5.9 ae ee aes 5 
National security 9 - ée as Seesfececes 46.9 ee EE Ss 4.0 jutinwoledot 
State and local... . PE CSSay. * ae _.do a ae eS ee 36.1 Saw St i ee 37.8 a ee Oe 
















Personal income, total...................- ~~ = iv ‘ 351.8 
Less: Personal tax and nontax payments ...do. . i 43.1 é “43 0 
Equals: Disposable persona) income...........do___.|. -. ' 308. 7 ‘i 306.8 





Personal saving$§_ -. SS 2 ..do-. 


PERSONAL INCOME, BY SOURCE 








Seasonally adjusted, at annual rates:t } 
Total persona! income . .--..---bil. of dol 351.8 342.1 351.4 380.6) 350.2 348 


a 
b4 
zs 
tw 








Wage and salary disbursements, total. ......do 5 s 2 6 3 
Commodity-producing industries___._- do 103.3} 103.1 102. 4 101. 5 | 101 0 9.8 97.9 
Distributive industries.............-. ..do 4.0 64.2 4.2 63.5 63. 6 63.7 63.5 
Service industries _ _. dnowse 2 ‘ do... 32.8 32.9 32.9 32.9 32.9 33.2 33.1 
Government 7 














Other labor income asodeill — = 91) 9.1 9.1 9.2 | 9.2 9.2 l 
Proprietors’ and rental income Aa. 55.6) 55.6 55.4 55.1) 548 55.2 5. 1 | 
Personal interest income and dividends____-do- 31.7 | 31.8 31.8 31.8 | 31.8 30.0 1.8 | 
Transfer payments ae 21.7 | 21.5 21,5 22.6 23.0 23.3 23.9 | 
Less personal contributions for social insurance | | | 
bil. of dol. 6.7 6.7 6.6 6.6 | 6.6 | 6.6 6.7 
} 


Total nonagricultural income_...............-. do... 336.2! 3366! 3361 335.7 335. 2 333.0 332.5! 


' 
cCwcrw 






-ccec 







“ 





pe 





we 
e 
Bee 












Foe 
Owe 


Few 


disbursements of $380 million multiplied by 


* Revised. 1 Italicized total excludes and other footnoted figures include lump-sum retroactive salary payments to Federal employees; 
(to put on annual rate basis) amounted to $4.6 billion tRevised series. Estimates of national income and product and personal income ha 


ning 1946 eppens on pp. 12 ff. of the July 1058 Survey. 
o"Includes inventory valuation adjustment. ¢ Government sales are not deducted. 


ave been revised back to 1946; revisions beg! 


{Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
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Unless otherwise stated, statistics through 1956 and 1958 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 
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GENERAL BU SINESS | INDIC ATORS—Continued 





NEW PLANT AND EQUIPMENT 
EXPENDITURES 


Unadjusted quarterly totals 
All industries__. mil. of dol 


Manufacturing . do 
Durable-goods industries do 
Nondurable-goods industries... do 


Mining... do 
Railroads. do 
Transportation, other than rail aa do 
Public utilities - . do 
Commercial and other do 





Seasonally adjusted quarterly totals at annua! rates 
All industries_ .... bil, of dol 


Manufacturing 
Durable-goods industries __ 
Nondurable-goods industries_.... 


Mining-.....- 
Railroads___.. 

Transportation, other than rail 
Public utilities... 

Commercial and other 


FARM INCOME AND MARKETINGS! 


Cash receipts from farming, including Government | 
payments, total ..---mil. of dol - . K 3, 3, 136 2, 8 2, 753 2,175} 2,133 
do .511 |; 2,676 2, 93 3, 347 3, 07 E . 4 2, 108 
rops ..do , 073 ‘ , 308 | , 63 y , 31: , WK 630 
Livestock and oo, total 9... = do , 435 , 48: , 536 | d » a i , 4 1, 478 
Dairy products... .... do 308 | 385 36 36 3 377 3! 408 
Meat animals____. do 2 | ‘ > 81% &S6 3 762 
Poultry and eggs. do 23% 25 27 3 3: § 246 2 76 
Indexes of cash receipts from marketings and CCC 
loans, unadjusted 
All commodities- . . 1947-49= 100 : ) 26 5 ‘ 87 
rops - do é y y y 4g 59 
Livestock and products . do 5 ¢ d K 3 108 
Indexes of volume of farm marketings, unadjuste ~d 
a commodities. _...... 1947-49= 100 : ; : 126 x9 
rops ; do : : i 5 33 31 55 
Le emock and products ba do 23 5 5 1: 114 


INDUSTRIAL PRODUCTION ¢ 
Federal Reserve Index of Physical Volume 


Unadjusted, combined index... 1947-49 = 100 








Manufactures. -.. tinintaneebe do 
Durable manufactures_. PES do 
Primary metals 9 -. - . do 
Bteel do 
Primary nonferrous metals_- > do 


Metal fabricating (incl. ordnance) . do 
Fabricated metal products... . do 
Machinery .. ; do 

Nonelectrical machinery .__. do 
Electrical machinery do 


Transportation equipment ? . .. do 
Autos... do 
Trueks do 
Aircraft and parts . do 

Instruments and related products... do 

Furniture and fixtures do 
Lumber and products do 
Stone, clay, and glass produects__ do 
Miscellaneous manufactures do 








Nondurable manufactures do | ‘ : r 
Food and beverage manufactures.. do A 2 ‘ 125 
Food manufactures ¢ dc ; 3 126 
Meat products -_ . do i | : 140 
Bakery products... do 3 102 101 
Beverages do | 2 ‘ 118 121 
Alconolic beverages do f 7 108 117 








Tobacco manufactures do 2 120 | 118 119 7 : 112 | | 
5 | 101 103 § a 95 | 9: { 86 


Textile-mill products ? do | 
Cotton and synthetic fabrics do | 5 5 107 106 7 7 7 103 86 | 
Wool textiles. do | 5 | 79 71 55 5i 5f 61 5 i ‘ 67 
Apparel and allied products aoe 96 5 109 112 5 j 113 5 99 
Leather and products m ¢ ] 105 104 ‘ 108 7 5 92 ¢ e 
= and allied products 3¢ 35 163 | 170 is 5e 158 5 6 53 5g 146 
ulp and paper... .. 57 153 163 56 37 f 156 S2 | 7 r 158 138 | 








Printing and publishing > E 36 144 | 146 5 5 137 40 | | 132 
17 185 | 190 7 8: 180 9 | 177 173 
7 a7 | \ 183 
| 
| 











Chemicals and allied products... 4 
Industrial chemicals 195 200 | 205 208 190 
Petroleum and coal products__ 139 144 | 139 36 38 : 130 140 
Petroleum refining 146 » 152 145 | 53 144 ; ’ 146 
do 112 135 139 145 135 1l4 2 120 f 2) : 103 


Rubber products bbe 
* Revised. » Preliminary Estimates for July-September based on anticipated capital expenditures of business. * Estimates for October-December based on anticipated capital 
expenditures of business. Anticipated expenditures for the year 1958, and comparative data for 1956-57, appear on p. 7 of this issue of the SURVEY. 
9 Includes data not shown separately. 
{Revised beginning 1946 to take into account more recent information 
Annual data for 1946-57 and monthly data back to January 1956 
o'Revisions for 1956 for the seasonally adjusted indexes of industrial production and consumer durables output appear on p. 18 of the July 1958 Survey. 











on production, disposition, and prices. Unpublished revisions (prior to May 1957) will be shown later as follows: 





SURVEY OF CURRENT BUSINESS 


September 1958 











Unless otherwise stated, statistics through 1956 and = dies , - 
descriptive notes are shown in the 1957 edition of | Decem-} Janu- | Febru-| yr. : 
| Mare ’ 


' 


BUSINESS STATISTICS July | August Septem | October a | _ — ao 


GENERAL BUSINESS INDICATORS—Continued 





INDUSTRIAL PRODUCTION ¢— Continued | 
Federal Reserve Inder of Physical Volume—Con. 
Unadjusted index—Continued 

Minerals ootntibbathenedibheibcondl 1947-49= 100_. 
Coal do... 
Crude ofl and natural OO 56csenetctited con do... 
Metal mining do... 
Stone and earth minerals 

















Seasonally adjusted, combined index. ........-.- do... 


Manufactures. . 
Durable _——~ pr eee 


Metal fabricating (incl. ordnance) 
Fabricated metal products... . 
Machinery. 

Nonelectrical machinery 
Electrical machinery - . 


Transportation equipment. . . 
Autos, trucks, and part 


Furniture and fixtures.__. 
Lumber and products. 

Stone, clay, and glass products. . _. 
Miscellaneous manufactures 





Food manufactures. 

Beverages 
Tobacco manufactures ....................- 
Textile-mill products 
Apparel and allied products.............-.- 


Leather and ~~ —_ 

Paper and allied products 

Beer a and p= i 
Chemicals and allied panes... peo 
Industrial chemicals... oossien 

Petroleum and coal products socalled nh 

RUSE HUOGRTEE. cncccccstasccccccsscocecs 








Minerals 
Coal 
Crude of] and natural gas 
Metal mining 
Stone and earth minerals 
CONSUMER DURABLES OUTPUT ¢ 


Unadjusted, total output 











Major consumer durables...................-.- do. 
Autos... e e 
Major household goods- i RECARER © 
Furnitare and floor coverings... 








Radio and television sets. 
Other consumer durables 


Seasonally adjusted, total output 


Major consumer durables 
Autos 
Major household goods aa 
Furniture and floor coverings.............- 
Appliances and heaters 
Radio and television sets......... 
Other consumer durables 


BUSINESS SALES AND INVENTORIES${ 


Manufacturing and trade sales (seas. adj.), total 
bil. of dol... 


zz 


-ae ame 


Manufacturing, total 
Durable-goods industries . 
Nondurable-goods industries 


-— 
rrr NES wy 


wae 


Wholesale trade, total. 
Durable-goods establishments. : 
Nondurable-goods establishments... ........ do... 








_ 


Retail trade, total 
Durable-goods stores 
Nondurable-goods stores 


-~ 


Manufacturing and trade inventories, book value, end 
of month (seas. adj.), total bil. of dol... 


~ 





Manufacturing, total 
Durable- goods industries ......... 





RSs 2 


hee ouw wwe 





— 
Par 





Wholesale trade, total_. 
Durable-goods establishments r 6 
Nondurable-goods establishments. .......... -do....| . . 6 
Retail trade, total 24.4 24.2 
Durable-goods stores... .. he. a « 11.1) 10.9 
Nondurable-goods stores . 3.5 ' 13.2 13.3 
* Revised. » Preliminary. 3" See corresponding note on p. 8-2. 
§The term “business” here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 
data for manufacturing are shown on p. 8-4; those for retail and wholesale trade on pp. 8-9, 8-10, and S-11. 
tData beginning January 1948 for wholesale trade (not published in the 1957 edition of Business Statistics) are available as follows: For 1948-50, upon request; for 1951-56, on p. 32 of the 


August 1957 SURVEY. 
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23 
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Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


G 


MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS 





Sales, value (unadjusted), total mil. of dol... 
Durable-goods industries, total do 
Primary metal! do 
Fabricated metal de 
Machinery (including electrical do 
Transportation equipment including motor 
vehicles)... __- mil. of dol 
Lumber and furniture do 
Stone, clay, and glass do 
Other durable-goods industries do 
Nondurable-goods industries, total... do 
Food and beverage . do 
| Tas do 
Textile._..__. do 
, Sean lo 
Chemical._.....___. do 
Petroleum and coal do 
ae 3 5 do 
Other nondurable-goods industries do 
Sales, value (seas. adj.), total : do 
Durable-goods industries, total. do 
Primary metal__.. = do 
Fabricated metal_. ; do 
Machinery (including electrical do 
Transportation equipment including motor 
vehicles) _____. mil. of dol 
Lumber and furniture ..do 
Stone, clay, and glass do 
Other durable-goods industries do 
Nondurable-goods industries, total..____ do 
‘ood and heverage __ lo 
obacco do 
Textile do 
Paper... do 
Chemical an do 
Petroleum and coal do 
__ | eee ’ : do 
Other nondurable-goods industries ..do 
Inventories, end of month 
Book value (unadjusted), total.....____ do 
Durable-goods industries, total.._.._____ do 
Primary metal__ do 
Fabricated metal wes do 
Machinery (including electrical) ____ do 
Transportation equipment (including motor 
vehicles) ptuecaindiibe ...mil. of dol 
Lumber and furniture do | 
Stone, clay, and glass 1 a do 
Other durable-goods industries. do 
By stages of fabrication: t 
urchased materials Baas bil. of dol 
Goods in process do 
Finished goods. do 
Nondurable-goods industries, total mil. of dol 
Food and beverage... __- ..do 
Tobacco.____. nédawts do 
Textile. ais do 
Paper..._.. é do 
Chemical__.___. - do 
Petroleum and coal do 
|” GE aT: do 
Other nondurable-goods industries do 
By stages of fabrication:t 
urchased materials bil. of dol 
Goods in process do 
Finished goods do 
inventories, end of month 
Book value (seas. adj.), total... mil. of dol__| 
Durable-goods industries, total. do | 
Primary meta! y do 
Fabricated metal_. do 
Machinery (including electrical do 
Transportation equipment (including motor 
vehicles) : a3 ..-..-Mil, of dol 
Lumber and furniture do 
Stone, clay, and glass : do 
Other durable-goods industries. . do 
By stages of fabrication:t 
Purchased materials bil. of dol 
Goods in process do 
Finished goods do 
Nondurable-goods industries, total... mil. of dol 
F and beverage... do 
Tobacco......__. ne do 
Textile... _. do 
pM oa aninhad ince 402.5. do 
Chemical______ do 
Petroleum and coal_......_._____. do 
Rubber... ___ ae : . ..do 
Other nondurable-goods industries do 
By stages of fabrication :j 
urchased materials : .-bil. of dol 
Goods in process PRS . do 
Finished goods..................... ..do 


Revised. 


{Data beginning January 1953 appear on 


SURVEY OF CURRENT BUSINESS 


1957 


“ Senter. | 
July August x 


ENER 


i= 








| October 
| 





| 





27,196 | 29,063 | 28.171 | 29, 532 
13, 33¢ 14, 231 13, 664 14, 386 
2. 068 2, 262 2, 200 2, 336 | 
1, 491 1, 632 1, 631 1, 688 | 
3, 970 4,134) 4,293) 4, 406 | 
3.193 | 3, 256 2,750 | 3,003 | 
868 1, 031 995 | 1,026 
721 793 695 761 
1, 025 1, 123 1, 100 1, 16€ 
13, 860 14, 832 14, 07 15, 146 
4,362 4, 499 4,493 4, 660 
398 386 374 377 
939 1, 137 1, 104 1,214 
R33 952 932 981 
1, 848 1, ORR 2.013 2, ORG 
2,931 2, 920 2,719 2, 866 
509 519 462 524 
2. 046 2, 431 2, 410 2, 438 
29, 030 28, 638 28, 215 28, 064 
14, 573 14, 297 14, 132 13, 932 
2. 447 2, 362 2, 182 y 
1, 605 1, 520 1, 547 
4,447 4, 281 | 4,314 | 
3, 251 3, 448 3, 407 
957 925 940 
736 oR | 668 | 
1, 130 1,053 | 1,074 
14, 457 14,341 | 14,083 | 
4,323 4.357 | 4,278 
375 4 378 
1, ORO 1 1,040 
896 | 932 
2. 008 2 1, 951 
2. 991 2, 92 2, 803 | 
514 | 5 481 | 
2, 261 | 2, 201 2, 220 
' | 
| 
53, 762 53, 576 53, 581 
31. 450 31, 225 31, 306 
4,173 4,314 4, 401 
3, M0 3, 151 3,061 | ; 
10,584 | 10, 481 10, 475 10, 390 
781 | 7,713 7,843; 8115 
1,871 | 1, 853 1, 832 1, 804 
1, 239 1, 186 1, Wi 1, 197 
2, 562 2, 527 2, 493 | 2, 476 
RS Bf 5.6 &.6 
12.2 13.3 | 13.3 13.3 | 
9.7 q | 9.5 | 9.6 
22,312 | 22,351 | 22, 275 | 
4,629) 4,830 | 4,837 | 
1,936 | 1,923] 1,940 | 
2, 678 | 2,623 2, 561 
1,430) 1,415] 1,396 | 
3, 716 | 3, 679 3, 641 | 
3,529 | 3,587 3, 705 
1,024} 1,010 1, 031 
3,370 | 3, 284 3, 164 
87/ 8&7 8.7] 88 
3.0 | 3.0 3.0 29 
10. ¢ | 10.7 10. 6 10.5 
+4, 093 4, 203 54, 166 54, 103 
31, 696 31, 742 31, 820 31, 754 
4,245) 4.325) 4,344) 4) 356 | 
3, 14¢ 3.151 3, 123 3, 143 | 
10, 622 10, 609 10, 658 10, 583 
8, 038 8, 03 8, 049 7, 979 | 
1, 857 1, 872 | ba | 1, 880 | 
1, 239 1, 210 1, 251 1, 273 
2. 549 2, 539 2, 518 2, 540 
| 
8.4 8.4 8.5 | 8.6 
13. 5 13. ¢ 13. 4 | 13. 2 | 
9.8 9.8 9.8 9.9 
22, 397 22, 461 22, 346 
1, 804 4, 684 | 
2. 038 2, 000 | 
2, 642 2, 631 | | 
1, 430 1, 410 | | 
3, 728 3, 741 | 
3, 494 3, 597 | | 
1, 045 1, 074 | 
3, 21¢ 3, 209 
9.0 9.0 8.9 8.9 
2.9 3.0 2.9 3.0 1] 
10. 5 10. 5 10. 5 10.4 


Pp. 20 of the September 1957 St RVEY. 


Novem- 
ber 





a 
| Decem 
ber 


AL BUSINESS INDICATOR 


j 
| 








27, 270 26, 347 
13, 577 13, 152 
2. 102 1, 954 
1, 433 1, 336 
4,011 4,131 
3, 463 3, 495 
S54 769 
649 56 
1, 055 91i 
13, 693 13, 195 
4, 258 4,176 
358 380 
1, ORS 954 
87 SOU 
1, 856 1, 726 
2,744 2, 893 
414) 414 
2, 107 1, 843 
27, 221 26, 690 
13, 548 13, 002 
2. 15t 2,073 
29 1, 431 
75 3, 954 
55 3, 147 
R50 | 851 
659 6.54 
1, 024 YR2 
13, 673 13, 508 
257 4, 337 
351 3 
1, 025 
862 
1, 941 1, 840 
7 2, 654 
l 427 
2 ore 2, 038 
53, 746 53, 688 
31, 306 31, 137 
4, 443 | 4. 466 
3,002} 2.963 
10, 415 10, 283 
&, O06 7, BRS 
1, 794 | 1,814 
1,210] 1,257 
2,436} 2 469 
8.7 8&5 
13.0 | 12.7 
9.6 | 9.9 
| 
22, 440 
5, 026 | 
1, 965 i 
2,562) 2,628 
1,403 | 1,444 
3,720 | 3,863 
3. 730 3, 644 
1079; 1,103 
2.955 | 2,995 
i 
9.0} 9.1 
2.9 2.9 
10. 5 | 10.5 
| 
| 
53, 871 53, 520 
31,511 | 31,148 
4, 279 | 4, 269 
3.095 | 3,086 
10,517 | 10,374 
7, 976 7, 801 
1845} 1,827 
1, 274 | 1, 270 
2, 2, 521 
5.6 8.3 
13. 1 2.7 
9.8 | 10. 1 
22, 360 | 22, 372 
4, 732 4, 689 
1, 965 1, 924 
2, 628 2, 679 
1, 417 1, 444 
3, 763 3, 820 
3, 657 3, 644 
1, 101 1,092 
3, 097 3, 080 
8.9 8.8 
3.0 3.1 
10. 4 10. 5 

















Janu Febru- | 
ary ary | March | 
S—Continued 
24,495 | 25, 780 
11,560 | 12, 161 
1, 665 | 1, 770 
1, 261 | 1, 334 
3, 693 3, 702 3, 982 
3, O6F 2 2, 768 
R14 | 786 
545 | 568 
918 953 
12, 935 13, 619 
4, 056 4, 312 
318 356 | 
995 | 1,015 
842 | 912 
1,712 | 1, 882 
2,676 | 2,649 
384 | 412 
1,952} 2,081 
26,350 | 25, 542 24, 931 
12, 646 12, O38 11, 670 
1, 952 1, 733 1, 635 
1, 402 1, 354 1, 332 
3, 847 3, 726 3, OBS 
3, 001 2, 876 2, 708 
R46 799 | 759 
A344 583 | 586 
We 067 | 65 
13,704 | 13,504] 13, 261 
4, 412 4,363 | 4,333 
384 361 | 387 
YSU 1, OO1 | way 
ASO 877 | BRS 
1, 836 1, 783 | 1, 745 
2, 77 2, 750 2, 507 
445 413 | 396 
1, 975 1, 047 1,919 
53, 208 42, 829 52, 318 
30,770 | 30,494 | 30, 163 
4, 384 4, 303 4, 246 
2, 989 2, 980 2. 947 
10, 188 10, 160 10, 054 
7, 669 7,414 7, 226 
1, S01 1, 826 1, 824 
1, 262 1, 299 1, 295 
2, 477 2, 303 2, 571 
8.3 8.2 7.9 
12. 5 12.3 12.1 
10.0 10.1 10.1 
22, 528 22, 335 22. 155 
4, 786 4, 694 4, 57 
2, 027 2, 007 1, 960 
2, 667 2, 679 2, 682 
1, 443 1, 468 1, 483 
3, 886 4, 911 3, 929 
3, 543 3, 436 3, 405 
1,111 1, 109 1,112 
3, 065 3, 031 3, 010 
9.1 9.0 9.0 
3.0 3.0 j 3.0 
10. 5 10.3 | 10.2 
i 
52,911 52, 445 52, 009 
30,625 | 30,266) 099 peg 
4, 273 4, 207 4, 342 
3, O81 4, O41 2, 918 
10, 222 10, 101 9, 920 
7, 285 7,113 
1, 803 1, 704 
2 , 249 1, 233 
2, 511 2, 490 2, 544 
8.3 8.3 8.1 
12 12.1 11.9 
9.9 9.9 08 
22, 286 22, 179 | 22.145 
4, 627 4,660 | 4 6x5 | 
1,912 | 1,911] 1x85 | 
2, 604 2,638 | 2 627 | 
1, 443 1,453 | 1. 454 | 
3, 824 3, 848 3, 877 | 
3, 615 3, 542 3. 510 | 
1, 100 1, O87 | 1, 069 | 
3. 071 3, 040 | 3, O38 
8.8 8.8 | 8.8 | 
3.0 3.0 2.9 
10.5 10. 4 10.4 | 








1958 
| 
April | May 
| 
| 
25, 248 25, 426 
11,921 | 11,960 
1,740 1, 757 
1, 316 1, 350 
3, 8H7 3,772 
2, 632 | 2, 67 
7RR TRA 
617 52 
961 it 
| 13, 466 
| 4,434 
d $8 | 
4 WO 
SAS GO 
1, 044 1, 981 
2. Al6 2 630 
438 432 
i, 992 1,774 
24, 045 25, 206 
11, 532 11,643 
1, 657 1, 656 
1, 302 1, 331 
3, 748 3, 736 
2. 466 | 2, 53¢ 
791 | 807 
605 | 621 
963 | 956 
13, 413 13, 563 
4,348; 4,416 
373 | 363 
1,016 | Wud 
874 | RY. 
1,832] 1,87 
2,504 2,657 
429 | 428 
1, 947 | 1, 935 
51,595 | 50, 862 
29,683 | 20, 182 
4, 185 4, 12¢ 
2, WAS 
9, 885 | 
6,056 | 6.71 
1,814 1, 800 
1, 282 | 1, 261 
2. 78 | 2, 541 
27) 0 78 
| 
11.9 11. ¢ 
Ww. 1 10.0 
21, 912 21, 680 
4, 520 | 4, 406 
1, 915 | 1, 861 
2, 675 2, 67 
1,483} 1,45 
3,858} 3.783 
3,372] 3,343 
1, 078 1, 051 
3,011 3, 106 
8.9 | &¢ 
2.9 3. 
Ww. 1 10 
51.486 | 50, RO 
29, 424 28, O81 
4, 362 4,277 
5 2, 852 
9, 636 





22, (62 


4, 765 
1, 896 
2, 606 
1, 468 | 
3, 839 | 
3, 441 | 
1, 047 

3, 000 








September 


13, 538 


r 401 


921 








1958 











































































































































































































1958 SURVEY OF CURRENT BUSINESS 


September 


Unless otherwise stated, statistics through 1956 and q 1957 : 

deacriptive notes are shown in the 1957 edition o! ls _ E Pel 
~~ «By. nea a5 . eptem Atahar | NOvem- | Decem-]| Janu Febru . ; : — aante 
BUSINESS STATISTICS July August ber October to ber ary | ary March al y | June } uly August 


G ENERAL BUSINESS INDICATORS—Continued 
oe can — 


g 
MANUFACTURERS’ SALES, INVENTORIES, | | | 
AND ORDERS— Continued | | 
| | 
New orders, net (unadjusted), total___. mil. of dol. 
Durable-goods industries, total § ‘ — = 
Primary metal ---do 
Fabricated metal _ a 
Machinery (including electrical) § do....} 
Transportation equipment (including motor ve- | 
hicles ..-mil. of dol 


Other durable-goods industries - _ 


Nondurable-goods industries, total. - 
Industries with unfilled orders ¢ _ ei 
Industries without unfilled orders , 


New orders, net (seas, adjusted), total§ do... 
Durable-goods industries, total§ : = 
Primary metal ... 
Fabricated metal 
Machinery (including electrical) § oe 
Transportation equipment (including motor ve- 

I mil. of dol__| 


rable-goods industries  — 


» 


14, 271 


Nondurable-goods industries, total em do 
2. 03 


Industries with unfilled orders ¢ Bass 
Industries without unfilled orders. . do....| 11,335 


Unfilled orders, end of month (unadj.), total do....| 59, 288 57, 79% 55, 99% 53, .§ . , f 
Durable-goods industries, total do....| 564,146 54, 796 53, 176 5. 5 Q 3x6 er 5 56S "37: 5 O8 3 + 43 688 
Primary metal do... 6, 200 5, 5, 5, 5a 5, 9 . f : 3 7: 3. 558 
Fabricated metal  _ 4,314 St oo 3, oI 3, 6 2, 3. 34: 3 19° ‘ ¥ . +3 034 
Machinery (including electrical) do....| 19,629 F : 12 , 70s 5 327 1 ’ r 16, O84 
Transportation equipment (including motor ve- | 
mil. of dol..| 21,123 4 9, 65 2 &7 75 13 7, > Th > HN Te 16, 954 
4, 880 397 4, 28! 3, 97) 3, § 3, 88 3, & 5 ‘ r 4,056 


hicles 
Other industries, including ordnance. — 
Nondurable-goods industries, total ¢ oles 3, 142 | + 2. 667 
BUSINESS INCORPORATIONS 
New incorporations (48 States) : number 11, 943 11, 991 
INDUSTRIAL AND COMMERCIAL FAILURES 
number 
Commercial service do... ; 91 
Construction . oo i 
Manufacturing and mining teaoen do ' 24 
Retail trade eS ee 588 
Wholesale trade... .. > coutidndinepesesdne 97 


Failures, total 


iabilities (current), total .....-.-- thous, of dol = 43, 514 5, 42 7, 421 52,8 45, 

Commercial service... . — 2, 331 . 55 3, 195 2,611 3, 072 
Construction aia 2 ’ , 426 5, 618 7, 08 3,420 | 5, 713 
Manufacturing and mining..................- bon 5 2, 13, , 061 14, 9&5 
Retail trade beiibes bee , 75 3, 6 . , 895 16, 028 
Wholesale trade peeece be , 3,1! , OF 7, 6s 5, 912 5, 527 





Failure annua! rate (seas. adj.)*.. No. per 10,000 concerns 56.0 51.9 








COMMODITY PRICES 
a4 | 


PRICES RECEIVED AND PAID BY FARMERS | | 








*rices received, all farm products? ....1910-14=100__! 246 | 247 245 241 | 


Cc rops ae 
Commercial vegetables, fresh market.._..__ do 
Cotton ...do 
Feed grains and hay.. ‘ —S 
Food grains 


Fruit... —_ 216 : ‘ 7 
Oll-bearing crops... Re - 2! 252 : = : 2 234 229 | 2 x 23 239 
Potatoes (incl. ary edible beans) _. a he | { 5s : ; 272 2 : 180 
Tobacco. 9 | 8: : : 7 7 75 75 | 474 
vestock and products...... - bie 2 7 | 255 . . 7 | 275 
Dairy products - . 25 i p F 27! 266 5 26 : 241 
Meat animals eed ine 297 : : 5 : 355 | 348 
eg LO REPO eeSRESE Se pkseee 5 do....} S 75 | t ne | 7 72 8 | 163 
Wool * ‘ bees 297 | 288 2 i 56 q 22 4 2 | 212 
| 


Prices paid 
All commodities and services... ag 73 273 7. 76 281 | 2 oR 282 | 
Family living items........... od ines | 287 289 289 29: i 23 293 | 
257 258 263 5 a.) 27 270 





Production items. .. do. 
All commodities and services, interest, taxes, and | 
wage rates . 1910-14= 100... 


296 296 299 , : 306 5 305 
83 81 | 81 | 81 8 ‘ : 5 4 83 











Parity ratio® 
* Revised. §Corrections of March 1955 new orders figures in 1957 Bustness Statistics (mil.dol.): Unadjusted—total durable goods, 14,755; machine! ,093; seasonally adjusted 
total manufacturing, 26,810; total durable goods, 13,538; machinery, 3,885, ? Includes textiles, leather, paper, and printing and publishing industries; unniked orders for ster othe? candurebio 
goods industries are zero. qFor these industries (food, beverages, tobacco, a parel, petroleum, chemicals, and rubber), sales are considered equal to new orders. o Data are from Dun 
& Bradstreet, Inc. *New series; based on number of concerns listed in Dun & Bradstreet Reference Book. Data back to 1934 are available upon request. tRevised beginning January 
1955 to incorporate the latest revisions in the price series for individual commodities; unpublished revisions (prior to April 1957) will be shown later. @ Ratio of prices received to prices paid 


(including interest, taxes, and wage rates). 





—§ SURVEY OF CURRENT BUSINESS 

| ; - 
Unless otherwise stated, statistics through 1956 and 1957 
descriptive notes are shown in the 1957 edition of 


BUSINESS STATISTICS epteM-| Oetober| Decem-}| Janu 


ber ber ber ary 


MODITY PRICES—Continued 


Febru 


RETAIL PRICES 
All commodities (U. 8. Departr 


index)... 


Consumer price index (U. 8. Department « 
All items. . 1947 


Apparel 
Food 9 
Dairy products 
Fruits and vegetables 
Meats, poultry, and fist 
Housing 9 
Gas and electricity 
Housefurnishings 
Rent. 


Medical care 
Personal care 
Reading and recreation 
Transportation 
Private 
Public 


Other goods and services 


WHOLESALE PRICES! 


(U.S. Department of Labor inderes 


All commodities. 1947-4 
Economic sector 
Crude materials for further processing. 
Intermediate materials, supplies, ete 
Finished goods® 


Farm products ° . 
Fruits and vegetables, fresh and 
Grains. 
Livestock and live poultry 


dried 


Foods, processed 9 . _ 
Cereal and bakery products 
Dairy products and ice cream 
Fruits and vegetables, canned and frozen 
Meats, poultry, and fish 


Commodities other than farm prod. and foods 


Chemicals and allied products ? _. 
Chemicals, industrial 
Drugs and pharmaceuticals - - 
Fats and oils, inedible 
Fertilizer materials 
Prepared paint 

materials 9 

Electric power -- January 
Gas fuels _- 
Petroleum and products 

Furniture, other household durables ? 
Appliances, household 
Furniture, household 
Radio receivers and phonographs 
Television receivers 


Hides, skins, and leather 
Footwear. 
Hides and skins 
Leather 


Lumber and wood products 
Lum 

Machinery and motive products 9 ._. 
Agricultural machinery and equip 
Construction machinery and equip. 
Electrical machinery and equipment 
Motor vehicles. - 


Metals and metal products ¢ 
Heating ae 
Iron and stee 
Nonferrous metals 
Nonmetallic minerals, structural 9 . 
Clay products. 
Concrete products_. 
Gypsum products , 
Pulp, paper, and allied products_ 
Paper... 
Rubber and products 
Tires and tubes 


Textile products and apparel ? - 
Apparel. 
Cotton products 
Silk products 
Manmade fiber textile products- 
Wool products 

Tobacco mfs. and bottled beverages 9 -. 
Ae alcoholic 
Cigarettes 

Sipsstianeees... 
Toys, sporting goods. 


products 9 


fT abhor 
49= 100 


} 


do 
do 
do 


do 
do 
do 
do 


do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


1958= 100 


do 
1947-49= 1 


do 
do 
do 
do 


.do 


do 
do 
do 
do 
do 


do 


do 
.do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


.do 
.do 


do 


do 


do 
do 


_do 


do 
do 
do 
do 
do 


do 
do 
do. 
do 
.do 


90. 2 


122 
82 
111 
127 
119 
134. 
90. 
117. 


1 Index based on 1935-39= 100 is 207.2. 
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119. 6 
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82. 
107 
127 
119.8 
134. 8 
86. 8 
117.9 
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? Comparable date: prior to January 1958 are 


| 
| 
| 


1065. 
128. 
120. 
134. 


87 


118. 
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99. 
89. 3 
117.! 
81. 
103. 


128. 


120. 
134. 
89. 
119. 


3 
3 


3 
1 
1 
t 

€ 

8 
5 
5 
9 
1 
8 
1 
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1 
1 
2 
3 
5 
2 
8 
1 
3 
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155 
128. 
133 


130. ! 
142. § 
144.! 


152. 


93. 


99. § 


88. ! 
116 

Bo. ! 
101. 6 


128. 
120.3 
8 | 


134 


] 


97.8 


‘ 


119, 


119.1 


87 
109. { 
80. 
101. 
128 
120. 3 
134 


93.7 


119. 1 


128, 


120. : 


134 
97 
119. 


1 


8D 
100. : 
128. 
120. 
134 
95.6 
119. 3. 


not available; indexes for electric power and gas fuels reflect a majo" 


r Revived. ¢ Corrected 
change in pricing methods for gas and electricity and publication on the new base, January 1958= 100 

9 Includes data not shown separately. For actual wholesale prices of individual commodities, see respective commodities. 

vised weighting structure reflecting 1954 values. Figures are directly comparable with data for December 1957, with the exception of the electricity and gas components 


Goods to users, including raw foods and fuels. 


{Revised beginning January 1958 to incorporate re- 
(see footnote *), 








SURVEY OF CURRENT BUSINESS 


September 1958 





58 
Unless otherwise stated, statistics through 1956 and 195 
| | “erm ‘eb 
Novem- | Decem- Janu- Febru- March April May June 


descriptive notes are shown in the 1957 edition of Septem 
BUSINESS STATISTICS July | August | ber omer, her ber ary ary 


COMMODITY PRICES—Continued 





PURCHASING POWER OF THE DOLLAR 
As measured by | 
Wholesale prices 1947-49 = 100_. 6 5 ‘ 4.7 M4 
Consumer prices ; 2. 6 2.6 2.6 82.2 82.2 


CONSTRU CT TION a RE AL ESTATE 





CONSTRUCTION ACTIVITY ¢ 


New construction (unadjusted), total mil. of dol 


Private, total ¢ ..do 


Residential (nonfarm) ¢ ..do 
New dwelling units do 
AC iditions and alterations “ do 
ential buildings, except farm and public 
aa mil. of dol. 
do_. 
do 
do 
do 


In 

‘ommerctal 
n construction. 

itility 

Public, total ..do 
Nonresidential buildings . - otamnnanael 
Military facilities PS ER AES ..do_.. 
Highway do 
Other types ..do 


New construction (seasonally adjusted), total_...do 


Private, total 9 do... 
Residential (nonfarm)... do... 
nresidential buildings, exce ‘p it farm and public 
utility, total 9 mil. of dol 
Ir lustrialf do 
Commercial] do 
Farm construction 
Public utility... .. 





Public, total 9 " 
Nonresidential butidings 
Military facilities] 
Highway 

Cc ONTRAC T AWARDS 

‘onstruction contracts in 48 States (F. W. Dodge | 
Corp.):t 

Total valuation... . , 818 
Public ownership » do ‘ a 802 
Private ownership 5 ; O16 

Nonresidential a 
Floor area 
Valuation 

Residential buildings 
Floor area. . - 
Valuation 


. 569 | 


thous. of sq. ft. 71, 
. 008 | 


mil. of dol. 
thous. of sq. ft.. 117, 373 


mil. of dol... 1, 
Public works 
Valuation. . ..do 
Utilities 
Valuation... ........... ....de 


i, 905 | 
84 


Engineering construction 
Contract awards (ENR)§ mil. of dol.. 
Highway concrete pavement contract awards: 
Total thous. of sq. yd_. . 2 > ) 3 , 386 . 4,554 
Airports intial ae ae = : 74 A 209 
: r 2, 40 
Streets and alleys 1, 705 


NEW DWELLING UNITS 
(U. 8. Department of Labor) 
New permanent nonfarm dwelling units started: | 
7 i 8 ' 115 119.0 


Unadjusted 
Total, privately and publicly owned... thousands... 97.8 ' u 7 
93.9 . 90. 3 M4 . iy 7 | q 104. ! 
In metropolitan areas... Z 62.1 , r 58.5 : 2. iS a9 71 
3.9 8.6 | : f "7.4 10! 
Seasonally adjusted at annual rate: ! 
Privately owned, total t .| 1,015.0} 1, . 3 1, 020.0 rl, 039. 1,000 14 1,170.0 


do. 
Re _——— ul construction authorized, all permit- issning 


place 
New dwelling units, total 79.2 
Privately financed, total . . ' 74.8 
Units in 1 family structures. . .. a . .3 | 60.5 
Units in 2 family structures \ x . ; 3.0 
Units in multifamily structures. , } . 11.2 
Publicly financed, total b . , 4.4 
* Revised. » Preliminary. 
! Indexes based on 1985-39= 100 are as follows: Measured by—wholesale prices, 44.0 (August); consumer prices, 48.3 (July). ; 
? Data include some contracts awarded in prior months but not reported. 3 Revisions for June 1957 for new dwelling units authorized (thous.): Total, 80.4; privately financed—total, 
75.4; 1 family, 61.6; multifamily, 11.0; publicly financed, 5.0. P 
tRevisions for the indicated series appear in issues of Construction Review as follows: Construction activity—data for 1956-March 1957 in June 1958 issue: 
back to 1946 in May 1958 issue. 
@ Includes data not shown se tely. 
qD: ita prior to December 1956 are available upon request. 
t Revised series, reflecting nationwide coverage and new techniques for compiling data on residential buildings. 
. May, and July 1958 are for 5 weeks; other months, 4 weeks. 


§Data for August and October 1957 and January 
o" Data for July, October, and December 1957 and April and July 1958 are for 5 weeks; other months, 4 weeks. 
































dwelling units started—data 


































Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of Seaitiinis ae 
BUSINESS STATISTICS July | August | 5¢f er| Novem-| De 

) er 


Department of Commerce 
Aberthaw (industrial bui 
American Appraisal Co., 


Average, 30 cities 
Atlanta 
New York 
San Francisco 
St. Louis 


ociated General Contract« 


H. Boeckh and 
Average, 20 cities 


Apartments, hotels 
Brick and concrete 
Brick and steel 
Brick and wood 

Commercial and factory 
Brick and concrete 
Brick and steel 
Brick and wood 


Frame 
Steel... 
Residences 
Brick 
Frame 


Engineering News-Record 


Building 
Construction 


3u. of Public Roads 
Composite, standard mile 


Output of selected construction materials 
Iron and steel product 
Lumber and wood products 


Fire losses... ..- . 





CONSTRUCTION COST 


CONSTRUCTION MATERIALS 


REAL ESTATE 


ADVERTISING 





SURVEY OF CURRENT BUSINESS 


ber ber ary ary 


CONSTRUCTION AND REAL ESTATE—Continued 





INDEXES 








1947-49 = 1M 138 8 138 138 138 137 137 137 
1914=10 452 
) . 68 68 672 672 672 673 673 
7 13 2s 73 29 2 732 
7 7 705 711 712 ll 730 7s 
1 } Hz. 625 624 H22 t ] 
| 4 Hi 661 665 664 667 687 
or " ! {88 XS 4 190) 49 4K 493 493 
off } ngs 
if Sa 1926-29 = 11 aH ” 2 20 290 291.1 291 1.4 a 
! 84.7 84.8 oN 2n4 R43 on4. 4 24.4 284 2 282.8 
? s l 283.2 282. 3 m=? | 282. 3 ™? 4 281 2 
hy ] 
; On 4 00). 7 300.3 300 wi.0 MOL. 7 wI2 vu 
} ”.2 30M 200, 8 300. 3 44M 300.8 01.2 v1.3 HHS 
| 283. 3 83. 3 283 282. 3 282. 2 282.3 282 282. 1 281 
28 2st 279.8 278. ¢ 278. 4 278 278. 7 277 2 
j 287.9 8 oR 288. 2 288.3 RS. 4 BS. f 288 288. 0) 
yn On. OR3 f 222. € 2n2 mm? ¢ 232 28 
27 7 2 Z 74.4 273 273.8 273.9 7 
1947-49 = 106 52.9 52. € 152. 8 152.8 152.7 l 152. 5 2 152 
1 162. 7 162.8 162. 9 14.1 164. 2 14 14. € 
way constructior 


1946= 100 142.8 143.4 





1947-49 = 100 


139.7 151.7 139. 2 149.4 126 115.3 115. 3 100. 7 116 
12 § 199 ”) 130. 1 107.8 95.8 112.7 





Home mortgages insured or guaranteed by 
Fed, Hous. Adm smount thous. of dol 191, 480 | 184,794 | 173, 581 | 232,048 | 231,192 | 248. 540 | 306,302 | 278,834 | 319 
Vet. Adm.: Face amount lo 268, 492 | 251, 483 |' 204, 506 | 279,693 | 213,029 | 176,088 | 160,352 | 141,607 | 123,17 
Federal Home Loan outstanding advances to 
member institutions mil. of dol 1, 040 72 119 1, 131 1, 14; 1, 265 906 7m 
New mortgage loans vings and loan associa 
tions, estimated total mil. of dol 969 1, Of 891 yr) 76 734 723 704 
By purpose of loan 
Home construction lo 318 33 292 341 2h 248 24 23 
Home purchase | 462 470 423 443 358 324 308 280 
All other purposes lo 190 20K 17¢ 196 1 162 171 18 
New nonfarm mortgages recorded ($20,000 and under), 
estimated total ___- mil. of dol 2, 21 2, 208 2, O2¢ 2, 226 1, 877 1, 851 1, 782 1, 701 
Nonfarm foreclosures umber 2, 839 2, 852 2, 979 3, 018 2, 852 2, 877 3, 276 2, 920 
thous. of dol 77, 814 78, 364 72, 264 77, 753 75, 321 91, 519 99,918 | 103, 853 





DOMESTIC TRADE 











Printers’ Ink advertising index, seas. adjusted 
Combined index 1947-49 = 100 214 21 216 209 211 214 211 07 
Business papers - do 218 206 217 210 208 211 206 207 
Magazines Rien do 164 16 162 158 167 164 163 158 
Newspapers -. lo 202 214 2K) 197 209 190 184 
Outdoor... . lo 180 70 150 72 155 151 161 
Radio (network) lo 40) 41) 39 41 41 34 31 
y 426 41 


Tide advertising index, unadjusted 


components. 


Television (network 


1950~52= 100 406 405 398 | 422 412 426 







1947-49 = 100 170. 2 173. ¢ 213. 5 “ 


















Television advertising | 
Cost of facilities, total thous. of dol 38, 849 40,926 | 49, 268 47, 999 
Automotive, including accessories lo 3, 774 | 4,904 5, 873 
Drugs and toiletries lo 11, 683 11,779 | 15, 184 | 
Foods, soft drinks, confectionery do 7, 541 7,862] 9,331 | 
Soaps, cleansers, etc do 523 5,939 | 5,850 
Smoking materials do 4, 366 4,065 | 5, 034 | 
All other do 5, 962 6, 615 8, 965 
Magazine advertising | | 
Cost, fotal____. do 42, 969 45, 501 68,708 | 74,298 | 77,104 55, 270 67, 
Apparel and accessories lo 884 4, 403 7,716 | 6,006) 4,924 3, 770 5, 
Automotive, incl. accessories do 3, 888 3, 457 3,143 | 3,584) 9.227] 8 440 
Building materials do 1, 417 1, 748 3,801} 3,230] 2,397) 1,2! 
Drugs and toiletries do 5, 836 5, 560 7, 064 8, 401 7, 968 5, 
Foods, soft drinks, confectionery do 6, 504 5, 410 7, 354 8, 282 7, 994 | i, 6 
Beer, wine, liquors do 2, 623 2, 318 3, 320 4, 057 4, 555 | 
Household equipment and supplies do 1, 651 1, 146 2, 634 4, 000 4, 061 2, 382 2 
Household furnishings lo 1, 087 1, 412 3,070 | 4,456 3, 583 1, 501 2, 
Industrial materials lo 4,118 4, 319 5,921} 5,708 6, 273 592 
Soaps, cleansers, etc do Bhd 484 731} 1,084] 719 875 
Smoking materials do 1, 425 1, 551 1,851 | 2,035; 2,051 2, 071 
All other. .... do 12, 782 13,692 | 22,054 | 23,364 | 23, 353 16, 948 21 
| | | 
Linage, total..... thous. of lines. 3, 444 4, 483 5, 466 5, 376 4,971 | 3,810 4,171 4, 375 5, 449 | 
r Revised. ! For August 26-September 30 (earlier figures co month ending the 25th day; later figures on calendar-month basis). 


Copyrighted data; see last paragraph of headnote, p. S-1 
o'Data reported at the beginning of each month are shown here for the previous month 


{Revised beginning July 1945 to adjust for changing seasonal pattern 
9 Series beginning January 1958 made avai 


ports, Inc. 















Janu- F ri 4 March 













































4, 562 | 
1, 168 
1, 866 





Revisions for July 1955-July 1956, respectively: 316; 320; 324; 321; 329; 320; 340; 352; 35: 


lable through courtesy of Telerision Bureau of Advertising from data compiled by Leading National Advertisers, Inc., and Broadcast Advertisers Re- 





SURVEY OF CURRENT BUSINESS 


tember 1958S 


1957 

Se N J | Febru- | 
Septem letohe ovem-| Decem-]| Janu- Febru , 

August October her 2 her ary oe March 


Unless otherwise stated, statistics through 1956 and al 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS July 


DOMEST IC TR. \DE—Continued 


ADVERTISING— Continued 


vertising 
52 cities thous. of lines._| 204,045 | 216,437 | 241, 294 
490 | 58,103 58,900 | 57,457 | 316 46, 007 49, 376 45 


| | 
239, 625 | 197,123 | 188,297 | 22 
do 8U6 


do 7, 555 182, 205 | 201, 580 | 197, | 193, 618 | 147,747 | 142, 401 
do 214 . 13, 339 9,476 | 10,584] 11,733 | 10,499 
.do | 59; 2, 3, 442 233} 3,72 4,004 5, 643 3, 205 
217/ ; 33,204 | 3 2} 32,204] 26,448 |] 23,431 | 28,355 


do | 
220 | 142. 667 | 71 | 152, 582 | 106,941 | 100, 342 | 


.do 614 | 116, 448 | 132, 22 


PERSONAL CONSUMPTION EXPENDITURES 


Seasor ted quarterly totals at annual rates:t | 
Goods and services, total bil. of dol 





total ¢ do 
sand parts do 
und household equipment... ...do 


e goods, total 9 
ind shoes 

d alcoholic beverages 
und ofl 


total ¢ 
id operation 


ortation 


RETAIL TRADE 


les (unadjusted), total mil. of dol 16,603 | ° 
is stores 9 do | , 5, O@5 5, 615 , OO 6! ’ . \ | , ~ 5, 500 
utomotive group do 3, ; 3, 35: 3, 07 2, 94! 4 3, ONS 2, 81 2, 47 2 2, O34 | : | 3, 047 
Motor-vehicle, other automotive dealers_do | 8,178 3, 2, 8 , 783 2, 78 2,7 y . 2, 33 2, 633 2,7 2.87 2, 842 
battery, accessory dealers do 242 i at 32 } * mn: 205 





irniture and appliance group... do i. ‘ 92 ‘ 7 . 847 
Furniture, homefurnishings stores do 52% 33 5 5 it ‘ vt ‘ 57 539 
hold-appliance, radio stores... ....do : 


Lumber, building, hardware group 
Lumber, building-materials dealers. . 
Hardware stores 


Nondurable-toods stores 9 
Apparel group 
Men’s and Boxe’ wear stores 
Women’s apparel, accessory stores. 
Family and other apparel! stores 


Shoe stores 





Drug and proprietary stores 
Eating and drinking places 1, 42 0 
Food group ’ 4, 353 
Grocery stores ; 3, 573 3, 876 
Gasoline service stations q 1,374 
General-merchandise group @ 774 
Department stores, evel. ms uil-order? 
Mail anda r (catalog sales) 
Variety stores 
Liquor stores 


125 
A 244 
do 346 370 


Estimated sales (seasonally adjusted), total_...do 7, 03 17, 030 


Durable-goods stores 9 ‘ do 5, 83 5, 740 
Automotive group do 3, 245 
Motor-vehicle, other autinotive dealers_do 3, 3, 087 
Tire, battery, accessory dealers do 2 208 


Furniture and appliance group .....d0 897 
Furniture, homefurnishings stores .do 54 
Houschold-appliance, radio stores... ....do 334 

Lumber, building, hardware grou do = 

Lumber, building-matertials dealers......do 

Hardware stores 0 pa 
Nondurable-goods stores 9 
Apparel group 
Men’s and ys’ wear stores___ 
Women’s apparel, accessory stores. wl 
Family a other apparel stores. ....... . 3 23. Ps 
76 ‘ 86 181 


Shoe stores. 





Drug and proprietary stores. ..... =e - 5A : § § 540 536 532 536 
Eating and drinking places. . : , 2s , 21 226 , 236 it , 199 237 | " | + , 247 | 
Food group 4 Z , 4 3 , 162 217 ‘ , 272 , 216 
Grocery stores peasesigh we , 566 3, 643 3, 6 586 . 671 3, 635 3, 6 3,678 | 3,731 | 3, 486 3, 781 3, 734 
Gasoline service stations... .... Ms ] y , 2 ‘ 260 200 , 67 283 | , 207 | , 274 , 206 
General-merchandise group ? - " » , 86 > , 77 
Department stores, exel. mail-orderd*....do-. 7 t unas yes 931 1,012 008 O41 , 040 aNy 
Ms iT. order (catalog sales) a 132 : 130 129 121 125 126 129 119 136 
Variety stores...... : Kame 5 302 293 00 316 278 276 280 | 290 295 313 
Liquor stores. CS TS AP, j 362 364 352 3) 350 | 354 348 365 30 3a 376 
* Revised ! Advance estimate. tRevised series. Revisions (back to Ist quarter 1946) appear on p. 24 of this issue of the Survey @ Includes data not shown separately 
o’Data beginning January 1958 are on a revised basis, reflecting reclassification of certain stores to department stores; comparable data prior to 1958 are not available. 


801 773 ,6 1,729 7H8 , TaR , 787 870 









































SURVEY OF CURRENT BUSINESS Septeml« 


Unless otherwise stated, statistics through 1956 and 1957 
descriptive notes are shown in the 1957 edition of haiti SG SNS RB LNT 
BUSINESS STATISTICS July August |** oe October|*"'her | ber “ary | “ary. | March | April 





DOMESTIC TR: ADE—C ontinued 





RETAIL TRADE—Continued 


All retail stores—Continued 
Estimated inventories 
Unadjusted, total rf] ] 3, Hi 24, 040 24, 27 24,5 25, 2% 23, 43 23, 360 23, 24, 690 24, 640 
Durable-goods stores 10 7 ), 690 3 l 4 11, 010 22 11, 480 11, 370 
Nondur«able-goods stores 12, 7S l 5 1 2 14, 22) 55 12, 350 12,7 13, 220 13, 270 
Seasonally adjusted, total r 1 4, 25 , 360 24, 330) 24, 47 24, 46 2 24,100 | 23, 930 
Durable-zoods stores 9 d 5 ) 11,12 , 95 221 2 11, 340 22 11, 030 10, 770 
Automotive group de . oi ’ 5g 7 , 820 4, 670 4, 480 
Furniture and appliance group lo 1, { 950 5 , ; 950 i, & 1, 900 1, 870 
Lumber, building, hardware group 0 2 { 170 210 210 , ) 2, 150 2, 130 
Nondurable-goods stores ¢ io 13, 2 3, 2 13, 2 3, 27 0 3, 120 3, O7 13, 070 13, 
Apparel group ic i 50) { 7 ) ‘ 2, 820 7 2, 720 2 
Food group 2, 830 ? : : ' , 840 5 2,910 2 
General-merchandise group ) { . 5 090 3, 990 3 


Firms with 4 or more stores 
Estimated sales (unadjusted), total 3 4, 2 y : 3: 5, 5) 3. 763 8, BA r 3,920 


Firms with 11 or more stores 
Estimated sales (unadjusted), total 2 § 27 3 5 3, 6 3 77 3, 214 3, 356 
Apparel group 20 
Men’s and boys’ wear stores ; 15 ; 17 
Women’s apparel, accessory stores... { : 7 ib 57 95 
Shoe stores ‘ 7 0 65 
Drug and preety stores ‘ ‘ 5 ‘ 7 3: : 7 86 
Eating and drinking places 7 75 , , - ; 69 
Furniture, homefurnishings stores 


General-merchandise group ° 
Department stores, excl. mail-order® 
Variety stores 

Grocery stores_ 

Lumber, building-materials dealers 

Tire, battery, accessory stores. 


Estimated sales (seas. adj.), total ° § 


AQ arel group 9 

en’s and ys’ wear stores. a 
Women’s apparel, accessory stores __- 
Shoe stores... 


Drug and proprietary stores 
Eating and drinking places 
Furniture, homefurnishings stores. 


General-merchandise group 9 
Department stores, excl. mafl-order® 
Variety stores. _. 

Grocery stores. 

Lumber, building-materials dealers 

Tire, battery, accessory stores... : do 


Department stores: 
Accounts receivable, end of month: 
Charge accounts. ...1947-49= 100 
Installment accounts -- do 
Ratio of collections to accounts receivable: 
harge accounts. percent ) 47 
8 es by type sccounts. ; 1 ates do 5 15 
ales by type « of payment 


aE account sales 
Instaliment sales. - 


Sales, unadjusted, total U. St 


139 | 
330 


percent of total sales 
do 


4! 
42 
13 


91 | 
92 

97 

123 

bbecasipatinne 103 | 
Minneapoiis. __ Suted — d f 92 
New York..._. . ; es 92 26 26 f 100 
Philadelphia_..____ . ‘ } 13: | 236 95 
Richmond : * 3: f 27: 103 
8t. Louis - usipuai d d : : 100 
San Francisco. i 25 3¢ 35 | 52 | 247 105 


Bales, seasonally adjusted, total U. St 





130 


Atlanta...._. a rr 179 7 f 166 7 157 7 
fe j hones 2! } 118 : 116 | 114 
5 139 : 121 125 | : 121 5 | 118 | 
33 139 d 121 129 33 125 7 | 12 
do r 166 170 163 152 | 161 | 56 156 | ; 5 5 
do 147 7 136 139 | : 138 3: 136 148 
do... 138 130 119 125 3: 126 y 120 126 
New York__._. EERE Eas do i 135 122 119 124 : 125 f 27 | 121 124 133 
Philadelphia______. asapadaaweaen do 138 128 129 128 | 3 126 : 135 129 2% Mil 
Richmond - E> at hal do 158 144 141 142 | 146 3 d 147 146 » 153 
8t. Louis... do 3 147 145 126 135 132 25 4 130 136 3 » 139 
San Francisco. a do 141 144 141 134 139 3 132 35 137 142 142 ria » 140 
* Revised. » Preliminary 9 Includes data not shown separately. 
§ Revised beginning January 1956 to include minor data not covered in earlier figures. Revisions for January 1956-January 1957 appear in corresponding note in the April 1958 SURVEY 
@ Revised beginning ey 1956 to reflect change in previous classification of certain stores to department stores in accordance with 1954 Census of Busine ss; unpublished revisions 
le 


(January-May 1956) are available upon request 
Revisions for 1956 appear in corresponding note in the March 1958 Survey. _t Revised series, See corresponding note on p. 8-11. 














September 1958 SURVEY OF CURRENT BUSINI 


1958 
Unless otherwise stated. statistics through 1956 and 7 ) : 
descriptive notes are shown in the 1957 edition o! a No | De an, | Belew. | 
BUSINESS STATISTICS July | August ont |e | October |" ber | . ber “a ary, | Mareh | April | May | June | July | August 


DOM ESTIC TR ADE—C on ntinued 








RETAIL TRADE— Continued 


Department stores—Continued 
Stocks, total U. 8., end of month:t | - 
Unadjus ted La . 144 | 150 16) 173 174 135 3: 147 14 140 
Seasonally xijusted d -| * 155 153 154 15! 1s 150 47 5 142 144 148 


Mail-order and store sales = - ; 
Montgomery Ward & Co__.. ..thous. of dol__| ' 79, 987 |*' 93,815 | ' 88, 603 |' 107, 707 |' 109,470 |' 149, 473 155,008 | ' 71, 468 92, 61 89, 194 83, 199 81, 92, 465 
Sears, Roebuck & Co do__..| 308, 538 | 344,491 | 314,876 | 320,811 | 344,687 | 441, 531 | 236, 56 208,771 | 264, 740 303, 708 339, 121 322, 188 | 315 3 343, 279 


Sales, estimated (unadj.), total 
Durable goods esteblishenents iciseeipvdh 


Inventories, estimated (unadj.), total 
Durable-goods establishments... ... 
Nondurable-goods establishments. ...........-. 


| 

| | | 

WHOLESALE TRADE? a 
‘ | 

| 

| 














POPULATION | 


Population, United States g) ae ol 
Total, incl. Armed Forces overseas© . ...thousands..|* 171,196 |" 171,474 |r 171,751 


EMPLOYMENT 


Noninstitutional population, estimated number 14 : 
years of age and over, total. _....-thousands..| 120, 579 | 120,713 | 120,842 | 120,983 | 121,109 | 121, 2 21,325 | 121, 432 21,555 | 121, 656 7 121,900 | 121, 993 


.738 |° 172,956 | 173,153 |* 173,374 | 173,588 |r 173,822 | 174,064 


Total labor force, including Armed Forces@...do-__- 73, 051 71, 833 71, 044 71,2 70, 790 70, 4! 50, 37% 9, | 7 5 70, 681 7 Q 73, 049 73, 104 
Civilian labor force, total --| 70,2 wm 68, 225 : 68, 061 7, 77 Mi, 733 7, 67,5 68, 027 965  +°70, 418 70, 473 
Employed®@ ; 65, 674 ; 64,873 | 64,3 2, 23 il, 52, ; 62, 907 4, 06 64,981 | 65,179 
Agricultural employment. _...... _5, 817 . BR 4 , & 5, 072 5 558 : , 272 6, goo 
Nonagricultural employment... ...... 19, O57 59, O1: 57, 2 57, 15 57, 238 57, 349 7, 7% 58, 081 
Unemployedé ielben 3, 188 , 37 a 5, 173 5, 18 5, 120 ¥ 5, 437 
Percent of civilian labor force: ; a 2 i | ns Ss 
Unadjusted* : é a 4.7 § ; 7 7 7 
Seasonally adjusted* . d : 4.9 5 g 5 7 7.4 26.8 
Not in labor force@® thousands... 50, 975 SO, 173 48, 851 8, 88 49, 389 
Employees in nonagricultural establishments: vi = = : ¥ 5 : - 
Total, unadjusted (U. 8. Dept. of Labor) do....| 52,3 52, 47 52, 64 52, 57 52, 52, 50, 9, 64 72 49, 949 | 50,413 | 50,202 * 50, 541 
Manufacturing... WA do__.. 7 . 9 , GOS 7s »é , 86 ‘ 355 15,023 | 15, 206 5, P15 489 
Durable-goods industries as , 778 , 83 . 73 9, 6 9, 428 aS . 906 4: 56 8.480 = 8, 54 8,5 ? 8, 584 
Nondurable-goods industries. . . 7, 16 , O53 d 27 j, OST 3 f 6,543 * 6,642 , 670 | » 6, 905 


Mining, total 
{etal pers 
Anthracite... 
Bituminous coal 
Crude-petroleum and natural- gas production 
thousands. - 
Nonmetallic mining and quarrying 
Contract construction. d b » 3, 018 


Transportation and public utilities 9 . . 3 4, 201 
Interstate railroads 4 
Local railways and ‘bus lines... 
Trucking and warehousing 
Telephone 
Telegraph 
Gas and electric utilities. 

10, 940 . 96 11,035 + 10,986 | * 11,008 
2, 982 2, ’ 2, O80 . » 3,003 
7, 058 8,055 5 ? 8,005 
1, 352 .358 | 1,361 * 1, 337 
1, 592 ‘ r1,504) *1,! > 1, 500 


757 ‘ 756 ‘73 * 755 


Wholesale and retail trade 
Wholesale trade. ............. 
Retail trade? _... 
General-merchandise stores... .........- 
Food and liquor stores. _. pee 
Automotive and accessories dealers. 


Finance, insurance, and real estate... .._. 
Service and miscel 

Hotels and lodging places 

Laundries. 

Cleaning and dyeing plants. __. 
Government 


2, 356 . ’ 2, 301 '2.410) * 2.410 
6, 384 5, ’ 6,488 * 6,470 ) 

Oo } 537 

311 : | 318 

149 2 173 
7, 850 : ’ 7, 866 


ere 


! 
50, 054 . ’ 3, 315 
15, 243 5,3 * 15, 275 
. 566 * 8, 556 
6, 677 i, ' 6,719 


- 
an 
~~“ 


Total, seasonally adjusted 
Manufacturing 


Durable- —- 
Nondura 
Mining...... 
Contract construction 
Transportation and public utilities - 
tail trade 


Wholesale and retail 
Finance, insurance, and 


Lind 


PLAS 





2, 624 
3, 890 | 
11, 050 
| 2 2, 356 
| 


~ 


NPP ap 
Per gene, 


g E88 


Service and m 6, 352 

Government ; 7, 766 ; 7, 816 | 

* Revised. » Preliminary. ! Net sales, * The tiie June-to-July increase results from teshaitoal difficulties in achieving precise seasonal adjustment factors for June; a more 
valid comparison may be made between July and May. 

t Revised series. Indexes have been revised nning January 1949 to reflect adjustment to Census of Business benchmarks for 1954 and the up~lating of the seasonal and Easter correc- 
tions. Revisions for both unadjusted and —ae y adjusted sales indexes for January 1949- ae 1956 (and scattered revisions beginning 1919) appear on pp. 19 and 20 of the July 1958 
SURVEY tSee corresponding note on p 9 Includes data for industries not shown hea ene 

© Revisions (1955-June 1987) follow ‘Phounandis): 1955 — 163,956; = 5; 164,379; 164,607; 164,814; 165,040; 165,270; 165,525; 165,800; 166,076; 166,339; 166,580; 1956—166,818; 167,046; 167,271; 167,509; 
167,719; 167,937; 168,176; 168,456; 168,745; 169,028; 169,302; 169,547; ise ; 170,040; 170,282; 170,499; 170,721; 170,957. 

@ Estimates beginning January 1957 reflect’ certain changes ‘for ¢mployment and unemployment. For 1957 estimates based on the old definitions and comparable with figures 
prior to 1957, see note in the December 1957 Survey yy -- t w series. Monthly rates. January 1947, are available upon request. 

o@" Data for employment, hours, and earnings have aon ~ ey to 0 the hb gamer 1957 benchmark. The revision affects all series back to April 1956, except as follows: Back to January 
1956 ‘for total nonagricultural, oery ice and miscellaneous, and government employment; back to January 1953 for anthracite mining hours and earnings. U npublished revisions (prior to June 
1957) are available from the U. 8. Department of Labor, Bureau of Labor Statistics, Washington 25, D. C. 
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S12 SURVEY OF CURRENT BUSINESS pasate tall 


Unless otherwise stated, statistics through 1956 and 1957 
descriptive notes are shown in the 1957 edition of nhiais 
Septe 


BUSINESS STATISTICS uly August Oct | Novem-| Decem-]| Janu Febru- | Marc! 
ber r ber ary ary Sar 


ren 


EMPLOYMENT AND POPULATION—Continued 


EMPLOY MEN T—Cont'‘nued 


Production workers in manufacturing industrie 
Total (U. 8. Dept. of Labor . 
Durable-goods industries 
Ordnance and accessorie 
Lumber and wood product 


Sawmills and planing mills 
Furniture and fixtures 
Stone, clay, and glass products 
Primary metal industries 
Blast furnaces, stee!] work 


Primary smelting and refining 
metals l < 

Fabricated metal prod. (except ordnance 

chinery, transportation equip.) thousanc 
Machinery (except electrical ‘ 
Electrical machinery 
Transportation equipment ¢ 

Motor vehicles and equi 

Aircraft and parts 


ent 


Ship and boat building and repairs 
Railroad equipment 
Instruments and related products 
Miscellaneous mfe. industries 


Nondurable-goods industri« do 
Food and kindred products 9 ___.. do 
Meat products do 
Dairy products do 
Canning and preserving do 
Bakery products do 
Beverages do 


Tobacco manufactures do 
Textile-mill products do 
Broadwoven fabric mills do 
Knitting mills do 
Apparel and other finished te products 
thousan 
Paper and allied products do 
Pulp, paper, and paperboard mills io 
Printing, publishing, and allied industries 
thousands 
Chemicals and allied products do 
Industrial organic chemicals do 
Products of petroleum and coal do 
Petroleum refining do 
Rubber products lo 
Tires and inner tubes do 
Leather and leather products do 
Footwear (except rubber de 


Production workers in manufacturing industries 
seasonally adjusted: t 
Total thousands 
Durahle-goods industries do 
Nondurable-goods industries do 


Production workers in manufacturing industries 
Indexes of employment: tf 
Unadjusted 1947-49= 100 105. 3 5 102. 6 100. 6 
Seasonally adjusted .do 104. 4 3. 3 101.8 


Miscellaneous employment data 
Federal civilian employees (executive branch 
United States, continental thousands ,, 2, 2,152.7 | 2,128.9 | 2,121.0 | '2,443.4] 2, §| 2 2, 123.6 ; 2, 4 7 | 2,164.6 
Washington, D. C., metropolitan area do 210.2 209.4, '211.7 204 2 209. 8 
Railway employees (class I railways) | j | , } 
Total thousands ; | ; 1,028 1, 007 972 | 953 91% g Bie 851 ; > 863 


Unadjusted... 1947-49= 100 7 77.1 75. 5 | 72.8 | 1.7 77) 35. 64.0) #6 > 4.9 
Seasonally adjusted - - . .do ! 76.9 77.1 74.5 5 2.8 : 35. 63.1 | »63 > 63.6 


PAYROLLS 


Manufacturing production-worker payroll index, un- 
adjusted (U. 8. Dept. of Labor) ¢ 1947-49= 100-. 6 6 - s . . . 8 } # 149.0 


LABOR CONDITIONS 





Average weekly hours per worker (U. 8. Dept. of 
Labor): 
All manufacturing industries . hours 
Average overtime ‘ aia .do 
Durable-goods industries... _do 
Average overtime... .do 
Ordnance and accessories do 
Lumber and wood products (except furniture) 
hours i 41 
Sawmills and planing mills .do ; 40. 5 
Furniture and fixtures. do : 
Stone, clay, and glass products. . do 40 38 ‘ 
Primary metal! industries ¢ do : 36. 37 36.9 
Blast furnaces, stee] works, and rolling mills | 
hours 39.4 38 i { 37. 36. 35.7 36 36.3 
Primary smelting and refining of nonferrous 
en el 5 40 40.2 40.1 . 3 40. ; #0. : 40. 1 
* Revised. » Preliminary. | Includes Post Office employees hired for Christmas season; there were about 327,300 such employees 
t See note marked < for p. 8-11 9 Includes data for industries not shown. o' Formerly “Automobiles.” Data not affected. 
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September 1958 SURVEY OF CURRENT BUSINI 


Unless otherwise stated, statistics through 1956 and 1967 
descriptive notes are shown in the 1957 edition of | Se nes 
Septem- | 

ber 


lw an | ~CeTN - ‘eb | 
BUSINESS STATISTICS July August | October irene Decem-]| Janu- | Febru- | ysarch ri ay June | July | August 
i J 


ber ary ary 


u 


EMPLOYMENT AND POPULATION—Continued 








LABOR CONDITIONS—Continued 


All manufacturing industries—C ontinued 
Durable-goods industries—Continued 
Fabricated metal prod. (except ordnance, ma- | | 
chinery, transportation equipment) . . .. hours | . 5 
Machinery (except electrical) do 
Electrical machinery do 


| | 

} 

| ] 

Average weekly hours per worker, etc.t—Continued | | 
| 


Transportation equipment ? _ — 
Motor vehicles and equipment. ...-do 
Aircraft and parts ..do 
Ship and boat building and repairs......do 
Railroad equipment. on do 


eS 
“SoS @-cocoa 


Ins struments and related oe: piebaleiciaae 
nocoudl 





Nondurable-goods industries... . 

A verage overtime 
Food and kindred products ¢ .. 

Meat products ue 
Dairy products — 
Canning and preserving... .. 
Bakery products... 
Beverages 


one as 


a Lk ee 
“1-9 


Oe awe 
AM=1690> 


' 
re 


Tobacco manufactures 

Textile-mil! products 9 oo 
Broadwoven fabric mills 
Knitting mills 


wWRAS 

ower 

? z ’ 

i 
no 

= ee | 


Apparel and other finished textile prod. 
Paper and allied products 

Pulp, paper, and paperboard mills... . 
Printing, publishing, and allied industries 


een 
x 


I 
~- 
°c 
—_ 
oe 


o- 


Chemicals and allied products 
Industrial organic chemicals 
Products of petroleum and coal_. 

Petroleum refining 
Rubber products , 
Tires and inner tubes__..... 
Leather and leather products_. 
Footwear (except rubber) 


' 
Pm a10 


Nwecnw ree est 
RK wwoea-1 
— i) 


—Dm mone 
Nvwecozrsseocs 


wee 


o-vewevccow oan 


Nonmanufacturing industries: 
Mining* smecee 
Metal a —— 
Anthracite... =n do 
Bituminous coal_. do 
Crude-petroleum and natural- -gas production 
Petroleum and natural-gas production __hours 
Nonmetallic mining and aa. A aT TS 
Contract construction - 
Non building construction - . 
Building construction 
Transportation and ubtic utilities: 
Local railways and bus lines 
Telephone 
Telegraph 
Cas and electric utilities 
W holesale and retail trade: 
W holerale trade. do 
Retail trade (except eating and drinking places) 9 
hours 
Ge neral-merchandise stores _. ‘on do 
Food and liquor stores... do 
Automotive and accessories dealers. - do 
Service and miscellaneous: 
Hotels, year-round. - .. ee 
Laundries cunt a do 
Cleaning and dyeing plants... ....... ....do 


"mom 


7 
6 2 
3 1 
3 5 
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one 


Industrial disputes (strikes and lock-outs): 

Beginning in month 
Work stoppages....... number 
Workers involved : thousands 29 | 36 243 05 | 63 

In effect during month: | | 
Work stoppages... ~ . .--.number..| j 5 7 340 
Workers involved. ..----... thousands | 226 27 109 
Man-days idle during month... --- do , , 690 | , 730 | ; 765 | 


U.S. Employment Service placement activities: 
Nonagricultural placements... thousands 53 536 5 406 
Unemployment compensation, State and UCFE pro- 
grams (Bureau of Employment Security) :§ 
Initial claims thousands 1, 267 842 | , 032 ,1 346 
Insured unemployment, weekly average§_. do 3 re ty) , 167 , 237 513 
Percent of covered employment® 2.8 : 3.6 


Benefit payments | 
Beneficiaries, weekly average.......... thousands , 06 . | 5 , 020 . 146 1, 639 2, 
Amount of payments thous. of dol q 21,3 , 322 31, 832 §. 627 | 207,110 | 313, 

Veterans’ unemployment allowances: | | 

Initial claims thousands 21 28 | 27 : . 30 

Insured unemployment, weekly average__. do 35 | : : 30 41 7 80 7 

Beneficiaries, weekly average. do 39 28 32 46 ao 82 06 co ' gg | 

Amount of payments thous. of dol__/ 3, 793 3, 013 3, 104 , 574 , 9 7, 546 , 2 9, S33 . &, 853 10, 151 
* Revised » Preliminary. {See note marked “o*"’ for p. S-11. @ Includes data for industries not shown. o' Formerly “Automobiles.”” Data not affected 
*New series. Monthly data for average weekly hours in the mining industry for January 1947-February 1957 are available upon request. Rate of covered employment expresses average 

insured 1 inempl yyment in each month as a percentage of average covered employment for the most recent 12-month period for which data are available (the lag for covered employment data 
may range from 6 to 8 months); monthly data for January 1953-September 1956 are available upon request. 
Excludes data for persons eligible for compensation under temporary programs; in August 1958, 639,000 insured unemployed were reported by 34 States participating in such programs. 
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SURVEY OF CURRENT BUSINESS September 1958 








Unless otherwise stated, statistics through 1956 and 1957 
descriptive notes are shown in the 1957 edition of | Septem | | Novem-| Desem-! Jenu- | Febru- | | j j 
BUSINESS STATISTICS July August ber | October | . ber ber ary | ary | March April | ay ne {| July August 


EMPL OY MENT AND POPU LATION—Continued 














; | 
LABOR CONDITIONS—Continued | 


Labor turnover in manufacturing establishr 
Accession rate......monthly rate per 100 employees 
aration rate, total dc 
Yischarge - . 
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Qu 
Military and miscellaneous 
WAGES 


Average weekly gross earnings (U. 8. Department o 

Labor): 

All manufacturing industries dollars 2.39 | 2 2.§ 2. 56 82. 92 82.7 81.66 

Durable-goods industries do | ‘ 2 8.7 88. 98 8 9 87 14 

Ordnance and accessories lo ‘ 5 4.96) 96 ( 100.77 

Lumber and wood products (except furniture | 

dollars 1. & 5.62} 71.5 v3 71.§ 71.3 69. 69 

Sawmills and planing mills do | - 67.08 | 

Furniture and fixtures do | 71.63 9} 7 | 60.87 70. 63 67 76 | 
Stone, clay, and glass products.. do VF 82. 32 





Primary metal industries ¢ do 
Biast furnaces, steel works, and rolling mills 
dollars 
Primary smelting and refining of nonferrous 
metals. dollars 
Fabricated metal prod. (except ordnance, ma 
chinery, transportation equip.) . . dollars 

Machinery (except electrical nod lo 

Electrical machinery do 
Transportation equipment 9° - do » 100 
Motor vehicles and equipme ontd’.. do 


Aircraft and parts do 
Ship and boat building and wpa do 
Railroad equipment do 


Instruments and related products... lo 
Miscellaneous mfg. industries ‘ai do 


Nondurable-goods industries... . ——— 
Food and kindred products 9 ee 
Meat products. . . . a do 
Dairy products we do 
Canning and preserving-......- do 
Bakery products. .. : ave do 
Beverages... .. ie Se” 


Tobacco manufactures._......- do 

Textile-mill products 9 undies do 

Broadwoven fabric mills do 

Knitting mills do 
Apparel and other finished textile ——— 
dollars 





Paper and allied products do 
Pulp, paper, and paperboard mills. do 
Printing, publishing, and allied industries 

dollars 
Chemicals and allied products........ do 
Industrial organic chemicals do 














Products of petroleum and coal anbcaun 
Petroleum refining ‘ nia 
Rubber products do 
Tires and inner tubes 4 —— ~ 
Leather and leather products.........- do 
Footwear (except rubber nes do 





Nonmannufacturing industries 
ad dc 
I e« — do 
Anthracite. _. do 
Bituminous coal do 
Crade-petroleum and natural-gas production 
Petroleum and natural-gas production 


Nonmetallic mining and quarrying 
Contract construction 
Nonbuilding construction. - 
Building construction do 


eae and pub lic utilities: 
Local railways and bus lines ine do 
Telephone. ... do 
Telegraph. do 
Gas and electric utilities do 
Wholesale and retail trade 
Wholesale trade do 
Retail trade (except eating and drinking places 
dollars 
General-merchandise stores do | 5. 67 | 5.72 | ‘ : f 5. Of 45. 7: 
Food and liquor store do | ma - . ‘ BO. OR 71 @ ia 
Automotive and accessories dealers do 81 





Finance, insurance, and real estate | 
Banks and trust companies... - ..do | 64.52 1 | M.7 4. 6 6.15 5. 56 5 65 
Service and miscellaneous | | | | 
Hotels, year-round. ... i do 43. 96 25 . Of f 44.5 
Laundries —— ” 43. ; ‘ 3. 73 3. 26 3. 85 43. 6 3. 23 43 
Cleaning and dyeing plants ‘a do... 49 49. 27 7.09 49. 52 
* Revised. » Preliminary 
t See note marked “‘c””’ for p. 8-11 9 Includes data for industries not shown o’ Formerly “Automobiles.” Data not affected. 


7 | 


*New series. Monthly data for January 1947-February 1957 are available upon request 
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Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS | July August 


1957 
| Septem- | | Novem-| Decem-| Janu- | Febru- | aaa 
a —s ber ber ary | ary | M: April August 
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EMPLOYM ENT AND POPULATION—Continued 





W AGES— Continued 


Average hourly gross earnings (U. 8. Department of 
Labor): 
All manufacturing industries ae =r dollars 
Excluding overtime. . panigrermnaie 
Durable-goods industries _- 
Excluding overtime. ... ; 
Ordnance and accessories salve ..do 
Lumber and wood products (except furniture) 
dollars 
Sawmills and planing mills_. ..do 
Furniture and fixtures... ‘ ' do 
Stone, clay, and glass products ..do 
Primary metal industries ? ..do 
Blast furnaces, steel works, and rolling mills 
dollars 
Primary smelting and refining of nonferrous 
metals dollars 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) __ dollars 
Machinery (except electrical) do 
Electrical machinery... do 
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Transportation equipment 9 . - 
Motor vehicles and equipment @* 
Aircraft and parts 
Ship and boat building and repairs 
Railroad equipment. _— 
Instruments and related products. . .. 
Miscellaneous mfg. industries 
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Nondurable-goods industries 
Excluding overtime. . .. 
Food and kindred products ? 

Meat products... 

Dairy products - 
Canning and preserving... .... 
Rakery products. ... . 
Beverages 
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Tobacco manufactures 
Textile-mill products 9 
Broadwoven fabric mills 
Knitting mills ‘ 
Apparel and other finished textile products | 
dollars. _| 
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Paper and allied products... . °o 
Pulp, paper, and paperboard mills__....do 
Printing, publishing, and allied industries.do 
Chemicals and allied products... 
Industrial organic chemicals 
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Products of petroleum and coal 
Petroleum refining. ... 

Rubber products 
Tires and taner tubes . 

Leather and leather products....... 
Footwear (except rubber) 
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Nonmanufacturing industries: 
Mining* 
Metal 
Anthracite . 
Bituminous coal pa 
Crude-petroleum and natural-gas production 
Petroleum and natural-gas pr 4 
Nonmetallic mining and quarrying... 
Contract construction 
Nonbuilding construction... 
Building construction 
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Transportation and public utilities: 
Local railways and bus lines_.... 
Telephone 
Telegraph 
Gas and electrie utilities... 
Wholesale and retail trade 
Wholesale trade 
Retail trade (exeept eating and drinking places) ? 
dollars. _| 
General-merchand ise stores o 
Food and liquor stores — 
Automotive and accessories dealers. .... do... 
Service and miscellaneous 
Hotels, year-round - . 
Laundries 
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Miscellaneous wage data 
Construction wage rates (EN R):§ 
Common labor ‘ 
Skilled labor....... , nouieun 
Equipment operators* d 
Farm wage rates, without board or room (quarterly) 
dol. per hr_. 

















Railway wages (average, class I) ...... . do... 
Road-building wages, common labor (qtrly)...do_.../ 














r Revised » Preliminary. tSee note marked “ *” for p. S-11. 
{Data through 1956 shown in the 1057 edition of Bustness Statistics are based on adjustment factors; the 1056 figures therein have since been revised to reflect calculations from overtime 


hours now regularly collected. Revisions for 1956 appear in the August 1957 SuRVeEy; the published estimates through 1955 are essentially comparable 

2 Includes data for industries not shown separately o'Formerly “Automobiles.” Data not affected 

§Rates as of September 1, 1958: Common labor, $2.472; skilled labor, $3.741; equipment operators, $3.389. Scattered monthly revisions for 1952-55 for skilled labor rates are available upon 
request. 

*New series. Average hourly earnings in the mining industry for January 1947-February 1957 are available upon request. Wage rates for equipment o tors are arithmetic averages of 
wage rates in 2) cities. The three types of equipment covered are tractors (including bulldozers, on 70-100 h. p. machines), power cranes and shovels (%{ cubic yard), and air compressors; for 


rates back to January 1956, see the December 1957 SURVEY. 
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Uniess otherwise stated, statistics through 1956 and 1957 1958 
descriptive notes are shown in the 1957 edition of ey | Novem-/ D Tos , | | | 
BUSINESS STATISTICS ily ru ™"| October | “Gvem-| Decem-| Janu. | Febru- | March | April | 

A er ary ary | 


FINANCE 


BANKING 


Acceptances and commercial paper outstanding | 
Bankers’ acceptances mil. of dol B ? 197 | 225 | 0, 307 42% 524 590 
Commercial paper do ¢ 5 A 516 | F 51 54 ; 862 

Agricultural loans and discounts outstanding of ager 

cles supervised by the Farm Credit Adn 
Total mil. of de 3, 327 8, 345 » 35 ,354 | 3, 32% 3, 33 3, 363 s, 3, 464 
Farm mortgage loans: Federal land banks.._.do 7 I , & ! 1, 925 , 98 1, 047 
Loans to cooperatives ‘ ‘ ‘ 5} 5 : 156 : 428 
Other loans and discounts I ik 1, 027 QR? , 1. ORO 

Bank debits, total (344 centers P 1 2 59 | 190, 539 9, 26 a 290), 376 |212, 920 |r181, 7 203, 8&2 

New York City - 74, 70,953 | 77,43 567 584] 84,355 | 72,803 | 84, 409 

6 other centers eanseawn ‘11 I 39, 09% i 39, 012 3,692} 41,992) 3 40, 363 


Federal Reserve banks, condition, end of month 
Assets, total 9 
Reserve bank credit ontstanding, total ¢ 
Discounts and advances 
United States Government securities 
Gold certificate reserves - 


Liabilities, total ¢ 
Deposits, total ¢ A 
Member-hbank reserve halances_._. : do 
Excess reserves (estimated) do 
Federal Reserve notes in circulation... do 


Ratio of gold certificate reserves to deposit and FR 
note Habilities combined percent 


Federal Reserve weekly reporting member hanks 
condition, Wednesday nearest end of month 
Deposits 
Demand, adjusted 
Demand, except interbank 
Individuals, partnerships, and corporations 
mil. of dol 
States and political subdivisions do 
United States Government do 


Time, except interbank, total ¢ do 
Individuals, partnerships, and corporations 
mil. of dol 
States and political subdivisions dc : 14: 4 , 175 . 
Interbank (demand and time) do 3, 35: . , 693 3,004; 12, 1h, : 3, 203 13, 639 
Investments, total 5 do 35, ORO 
U. 8. Government obligations, direct and guaran 
teed, total ....--.mil. of dol 5, : 2 25, 65 5,191 | 25, i423] 25,923 | 26, 856 
Bills A + 4 do ! 23 , 197 » 156 | , 007 > 1, 431 1, 552 
Certificates. do 342 562 , 73% . | 71k , 757 1, 709 i, 119 
_ and guaranteed obligations... , . . 16 | 17 4 18, O2R 19, 338 
No 1 ‘ 3 2 9 | , 431 | ‘ . 776 4, 665 4, 847 
Other eooathha s evi 7, 5 7,6 A | , 9 , 733 ‘ 8, 019 8, 224 


30, 48 
2, 146 
1, 160 
2), 1590 
7, 074 
8, 940 


es 


Dm S— bs 


Loans (adjusted), totalc 53, 5 x 4, . 52, 245 52, 281 2, 606 52 905 
Commercial, industrial, and agricultural > 31, 73 32,0 12 32, 3 31,756 | 31, 5: 32, 237 30), 638 30, 448 
To brokers and dealers in securities 1, 66 2, 02 , 642 6 2,1 1, 45 1, 882 

Other loans for purchasing or carrying securities = 

mil. of dol 1, ifs Le , ’ a , 1h , 125 17 oT a15 . 33 344 

Real-estate loans t ae 7 ’ » 127 78 777 8, 76 8, 74 . 742 | . HOE 746 | 8970 

Other loans _.do 1, 412 | , 35s 2% ’ , 385 ’ » 226 ’ , Of KH 11 11, 182 11, 168 


Money and interest rates:§ 
Rank rates on business loans 
In 19 cities = 
New York City ji __do 
7 other northern and eastern cities_... _.do 
11 southern and western cities ize do 


Discount rate (N. Y. F. R. Bank) do 
Federal intermediate credit hank loans do 
Federal land bank loans do 
Open market rates, New York City ’ 
Acceptances, prime, hankers’ 90 days do 3. 3 3.78 
Commercial paper, prime, 4-6 months do 
Yield on U. 8. Govt. securities: | | 
3-month bills ; do 3.404 3.57% 5 3. 337 3. 102 2. 5a 562 
3-5 year taxable issues do 3. 89 | 3. 91 3. 93 3. § 3. 6 K - 2. 67 | 


3. 98 


Savings deposits, belance to credit of depositors: . 
. 18, 064 , 205 , 207 32% 5 7 18, 780 | , 006 19, 024 


New York State savings hanks ...-mil. of dol 
U. 8. postal savings] ‘ do... 


CONSUMER CREDITt 
(Short- and Intermediate-term) 


1, 407 1, 288 7 1, 256 


Total outstanding, end of month mil. of dol..| 42, 668 3, 101 43, 270 | ? 3, 530 | 77 3,966 | 43,043 2, 562 2, 665 





Installment credit, total do....| 32,968 | 33,303 | 33,415 , 504 | 33,506 | 34,105] 33,737 | 33,302 | 32,983 | 32,932 
a do 15, 329 5,490 | 15 . 579 | 7 5, 4 5. 32 15. 

Other consumer-goods paper Pre 8, 189 , 229 : 

Repair and modernization loans.........-..-do 1, 921 954 
Personal loans . anion’ do.... 7, 529 7, 630 


122 SRE 14, 788 
&, 134 
1,914 
&, 096 


Automobile paper 





* Revised. ° Preliminary 

c'Includes Boston, Philadelphia, Chicago, Detro 

9 Includes data not shown separately 

©For demand deposits, the term ‘‘adjusted”’ denotes exclusion of interbank and U. 8. Government deposits and of cash items reported as in process of collection; for loans, exclusion of 
loans to banks and deduction of valuation reserves (individual loan items are gross, i. e., before deduction of valuation reserves 


§For bond yields, see p. S-20 
Data are as of end of consecutive 4-wee k periods ending in month indicated, except June figure which is as of June 30 (end of fiscal year) 
57 Federal Reserve Bulletin. 


Revised back to January 1955 to incorporate more comprehensive information now available. For revisions prior to October 1956, see the December 1957 


it, San Francisco, and Los Angeles. 
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Unless otherwise stated, statistics through 1956 and 1963 
descriptive notes are shown in the 1957 edition of | 

BUSINESS STATISTICS y August 


j le 
Decem-] Janu- Febru- | 
ar pri Me June luly ugust 
| hee ry | ary y Tay in uly \ugu 
- 


Septem | October | Nove m- 


FINANC E—Continued 


CONSUMER CREDIT!—Continued 
Short- and Intermediate-term ) 


Total ontstanding, end of month—Continued 
Installment credit, total—Continued 
By type of holder | 
Financial institutions, total mil. of dol 26 | O14 29, 128 
Commercial banks do 2,607 | 12. 656 
Sales-finance companies. - do | ¢ 9, 565 508 n 1 9. 9, 
Credit unions do | : B44 2. 377 ; : ‘ L ! 2 5 2. 4 2, MS 
Consumer finance companies do | 3,20 | 3, 234 : 231 ; 
Other... do | . 249 | , 24 


— es 
an 


1, 37 


— Gero a 


Retail outlets, total... do 41, 304 
Department stores... . : do 1, 410 
Furniture stores do , 072 . m > " : a3 1, 085 
Automobile dealers... i do | : 5 S & hy 22 ‘ 42 
Other... senket do é ‘ , 516 53: 2 ,6 5 x 7 1, 487 


~ — 


10, 068 


— 


Noninstallment credit, total. 
Single-payment loans.... . ¢ 3, 406 3, 4 3, 49 3, 3, 4 3. q | 3, 3, 045 
Charge accounts... ‘ aaa | 3, 886 3, 92! 3, 942 3. | . 135 | 76 , 3.7 3, 528 | :, a 3, 95 3, 940 | 
Service credit " ‘ 7 5 2.42 23 2,3 : a & 2, 2 2, 33 4 2.474 
By type of holder: | | 
Financial Institutions 3. 3. 458 3, 49% 3. 3, 458 3. 502 3, 3, 542 3, 54 3,5 3, 3, 645 
Retall ontlets.. 3. 3, 92! 3, 942 | q . | 76 , 3,7 3,5 j 3, 95 3, 049 
Service credit... 2 2, : 5} 2. 4 2.374; 2, | , t 2.4! ql 2, 9 5 ¢ 2.474 


Installment credit extended and repaid: 
Unadjusted 
Extended, total 
Automobile paper 
Other consumer-goods paper___. 
All other... 


tepaid, total 
Antomobile paper. 
Other consumer- -goods paper 
All other... 

Adjusted 

Extended, total. .... 

Automobile paper. ‘ 
Other consumer-goods paper.._. 
All other 


Repaid, total 
Automobile paper 
Other consumer-goods paper - 
All other 


FEDERAL GOVERNMENT FINANCE 


Budget receipts and scenes 
Receipts, total — an mil. of dol 
Receipts, net 2 do 
Customs... . do 


Individual income taxes. do 
Corporation tncome and profits taxes do 
Employment taxes do 
Other internal revenue and recelpts.._ .. do 





F xcpenditures, total do A, ? 5, % f ‘ 5, . ’ 
Interest on public debt do y . 3H ; i old 616 
Veterans’ services and benefits... . do ‘ 3S. 3A ; y 3 y 432 
Major national security 9? . . . . do... 3,6 3, 9S’ 3, S8t 7 3, . 752 3, 7A. 3, 3, 672 
All other expenditures... do INS j 73 z 5 5 wk 1,029 


Gross debt (direct), end of month, total... do 
Interest bearing, total... do 0, O48 
Public issues do |, 27: > i, 2HK, : 227, fi 25, 137 
Special issues do * 5 d b, 06 5, Gh 5, 7 5, 47 , 05 45, 810 
Noninterest bearing do 7 y : , . 615 2,02 arr ,72 1, 676 
Obligations guaranteed by U. 8. Government, end | 
of month mil. of dol I 14 
U. 8. Savings bonds | 
Amount outstanding, end of month. .. do | 4,6 . 4, 10! 53, 79 53, 53, 206 52, 52, 7 52, 663 | 
Sales, series E through K$_.- do | ‘ 3A, d 3 f 418 
Redemptions do 3) x nut ( 5 eon 


Public debt and guaranteed obligations: 
y 274, 41: 27 7 | 274, 27 274, 5 , 67 772, 624 
z 


























Federal business-type activities, end of quarter: o 
Asgets, except interagency, total. mil. of dol . , 17! : ° |! 71, 138 : 72, 242 
Loans recetvable, total (less reserves) do . . 21, 323 22, 302 eres 23, 147 
To aid agriculture oi = . . ‘ 4, = | 7,405 
To ald homeowners. . . do . | 6 " . ‘ ‘ 4,917 
Foreign loans.... — ‘ . 316 | ‘ : 8, O65 
All other... do ; 2,3 . 552 2,013 
Commodities, supplies, and materials... do 21, — o . euteees 21, 206 
S. Government securities do | “ ‘ 3, 765 . . - 3. 4, 523 
Other securities and investments. aa | 2 3, 72! | 3, ‘ | 3753 
Land, structures, and equipment do ; § . 9, ane } 10,020 
All other assets_. do 


iabilities, except interagency, total. do | 

Bonds, notes, and debentures... .. i ee 

Other liabilities... .-. ..do 
vate proprietary interest. do 
S. Government propriets ary interest . do 








r Revised. ® Preliminary. ' See note marked “<""’. 
See corresponding note on p. 8- 16. @ Includes data for defense support beginning January 1957. 
k — «tive May 1957, for oore 5 * and H (series J and K discontinued after April 30, 1957 Data through February 1968, however, include minor amounts due to late reporting or adjust- 
m discontinued series (F, 3, J, kK) 
'F ‘eures are not Greatty clonal ible from quarter to quarter, since activities covered vary. Data reflect the condition of activities (public enterprise and intragovernmental funds, certain 
tivities of the U. S. Government, and certain deposit and trust revolving funds) reporting to the Treasury under Department Circular No. 966; excluded from the data are activities 
1 other than Ach tly. Interagency items are excluded except in the case of trust revolving funds. 
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| 

Unless otherwise stated, statistics through 1956 and | ie SS mas 
descriptive notes are shown in the 1957 edition of le | 


BUSINESS STATISTICS July | August | “°PY™ | Oct vr] Neve | Pam ary | Febru- | stare April | May | June | suly | sagut 


FINANCE—Continued 





LIFE INSURANCE 


Institute of Life Insura ance t 
Assets, total, all U ife ir ce companies 
mil. of d ‘ 99 ), 2: 597 | 101,043 , 67% 2.000 102, 385 
Bonds (book value), domestic and foreign l 
mil. of dol 5 50, 6 M 5 ' 51, 51, 237 , 51, 809 51, 933 
U. 8. Government. ... . ) } 7, 2 7, 23 35 7,135 . ¢ 7,112 124 7, 002 
State, county, municipal (U.S c 323 3 2 | 2, 353 2, 382 | 2, 375 2 2, 426 2, 448 | 
Public utility (U. 8 dc 3 I 75 14, 426 | 5 55 . 60% , 638 | , 657 14, 708 | 
Railroad (U. 8.) 3, 8 3, 842 3, 84: : f 3, 845 3,5 3,839) 3,8: 3, 838 
Industrial and miscellaneou 8 ( I 19, 93 20, 076 | 222 20, : 20, 56 20.784 | 20.858 | 21,007 | 


. | 
Stocks (book value), domest 1d foreign, total | 
n f dol } ; 3, 010 3, 02 3, 02 ‘ 2, 997 q 3, 077 | 
Preferred (U. 8 do 2 I 1, 624 5 626 2 96 2 1, 634 
Common (U.8 do 3 1 1, 365 37 , 3 d 3! 36 1, 422 | 
Mortgage loans, total do 556 3 7 34, 697 : 5 ‘ | 35,2 5, | 35. 5% 35. 663 
Nonfarm. . do 7 1, 97: 32, 122 32, 32, 6 32, § | 32,92 33, 049 


| | | 

Real estate... . c 3 3, 035 3, 05 3,085 | 3,113 3, 13 3,156 | 3,187 3, 214 | 
Swe loans and premium notes 3, 703 3, 731 3,764 | 3,802 3, 833 3, 865 3,896 | 3,927 3, 962 
OO... ace d 3 l 3 1, 128 | 2 1, 126 | 2 ,170 | K 1, 132 
Other assets do 3, 356 3, 35K 3 3.3 3,389 | 3, 30! 3. 362 2 4: 3 404 

Life Insurance Agency Management Association 

Insurance written (new paid-for insurance) :t | 

Vaiue, estimated total mil. of d 5, 3 3 , 689 6, 126 5, 221 | , 837 . 513 VE 5, 784 
Group and wholesale lc 1 } 7 5 , 538 | | 2,137 595 1, 336 

Industrial : 
Ordinary, total¢ 


New England 
Middle Atlantic 
East North Central 
West North Central 
South Atiantic 
East South Central 


West South Central 
Mountain 
acific.... 
Institute of Life Insurance 
Payments to policyholders and benefici 
mated total 
Death benefits 
Matured endowments 
Disability payments 


Annuity payments 
Surrender values 
Policy dividends 
Life Insurance Association of America 
Premium income (39 co juarterly total 
Accident and health 
Annuities. 
Group. . 
Industrial... 
Ordinary 
MONETARY STATISTICS 
Gold and silver | 
Gold: | 
Monetary stock, U. 8. (end of mo.) mil. of dol 2, 62 634 
Net release from earmark § do - l { 36.9 
Exports. ._. thous. of dol : 163 358 172 2. 
Imports... do 2 28, 73 9, 290 42, 956 2, | , O73 5, 5 , 148 , 206 


22, 691 2,763 | 22,7 ‘ 22, 3t 21, 906 


a, reported monthly total 9 lo I i 9, 500 2, 000 | | 
Afri pasa io 6,1 55,500 | 56,000] 54, 3, § 55, 52, 55, 100 | 

Cc moda len : do... q ( . 100 , 900 : , 3, 3 4 3, 700 
United States....._. i _.do 700 . 500 . 10 5, < ‘ . 300 
Silver: 


do 7 5 471 681 § 5 Sig 314 

‘eo lo 16, 241 ¢ 5 7, 993 , 786 33, 226 , 96. » We 29, 24, 413 

Price at ow York... dol. per fine oz 90: { 906 906 ¢ g : 5 . 886 

Production 

Canada thous. of fine oz 2 3 592 , 382 2, 2, 567 , 5 2, 5a 2, 295 2, 449 

PE iieatcrone do ) , 628 | , 156 , 71 4 3, 14: , 062 4, 58% 3, 217 

United States lo | , 937 . 2, 73 3, 02 3, 3,589 | 2,465 
Money supply (end of mont! | 

Currency in cireulation mil. of dol ), 93% 31, 133 31, 073 al, 31, 66 31, 8 30, 576 30, 5é 30, 666 30, 565 30, O04 31,172 

Deposits and currency, total jadeeume do 229, 3 229, 000 | 229,500 | 231, 231, 000 | 236, 37 231, "232, 500 | »235, 500 ‘ 200 | 9238, 900 | 9244, 300 

—— banks depos its, net ee do 3 } 200 3, 300 3, : 3, 200 3, 27 K 3,700 | #3, 900 , 000 000 » 4.000 

U. 8. Government balance : io 5 5, 70 5, 300 4 4, 500 | 5,42 3,7 , 900 »7,100 | » 6,700 5, BOO 10. 900 











Deposits (adjusted) and currency, total lo 221, 220, 00K 220, 900 | 223,000 | 223, 300 | 227, 6 "224, | #223, 900 | »224, 500 | 228, 400 
Demand deposits, adjusted do 105, 106 500 | 107,200 | 107, 200 | 7, 5, 600 | 9104, 600 |”107, 200 
Time deposits, adjusted do 7 7, 100 700 | 88,100} 87,600 | 89, 126 9, § 90, 900 | »92, 500 
Currency outside banks lo 27 27,800 | 27,800 27, 800 28, 500 | 301 | » 27, 300 27,400 | #27, 400 


Turnover of demand deposits except interbank and & 








. 8. Government, annual rate 
New York C ity. ratio of debits to deposits 0.5 7 52. : 9.6 &. 2 58.9 54. 6 55. 4 56. 2 
6 other centers<"- do 30. 6 5 31.4 | 29. 6 5 32.2 30.0 30. 31.3 r 
337 other reporting centers : io 23 2 ‘ | 22 5 24.7 23.3' *°228 22.2 2 22. : : { a 
r Revised. » Preliminary The total ar omponent not strictly comparable with earlier figures because of change in estimating procedures which ral ) neral level of 
items. 
t Revisions for assets of al! life insurance comy for juary—July 1956 will be shown later; those for insurance written for 1956 and 1957 are shown in the y 1957 and July 1958 issues 
of the SuRVEyY. 
@ Data for 1956-April 1958 include revisions r listributed by areas; revised area data for 1956 are available apon request 
§ Or increase in earmarked gold 
9 Includes data for the followin untries not show ately: Mexico (through August 1957 ouly); Colombia; Chile; Nicaragua; Australia, and India. 
4 The term “adjusted” denotes exclusion of inte rbe ank and 1 8. Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection. 
Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 











September 1958 





SURVEY OF CURRENT BUSINESS 








! 

Unless otherwise stated, statistics through 1956 and | 
descriptive notes are shown in the 1957 edition of | 
BUSINESS STATISTICS } 


FINANCE—Continued 


Janu- 
ary 


Novem- Decem- 
ber ber 








Febru: | = 
ary | March 





PROFITS AND DIVIDENDS (QUARTERLY) | 
Manufact r corporations (Fed. Trade and SEC | 


Net profit after taxes, all industries______mil. of dol__|......__. ea 











Food and kindred products do onion 2 
Textile mill products wai ; _ ee! See Bae | 
Lumber and wood products (except furniture) | 

ff ) 2 eee ae 
Paper lallied products.......__- do éwwelipctisiioe oof 
Che s and allied products do | 
Petroleum refining do —— 
Stone lay, and glass products do SaaS 
Primary nonferrous metal do 
Primary iron and steel do 
Fabricated metal prodacts (except ordnance, 


ry, and transport. equip.)._. mil. of dol 


Machinery (except electrical) do | 
Electrical machinery -_. do cccelecéececes 
Transportation equipment (except motor vehicles, | | 

ete mil. of dol ee 
Motor vehicles and parts ..do S daméseous 


All other manufacturing industries 






do ae 


do 






Dividends paid (cash), all industries_........ do____j._._--.--]._...--. 
Electric utilities, net profit after taxes (Fed. Res iP 
mil. of dol wedécceledauseese 


Railways and telephone cos. (see pp. 8-23 and S-24) 






SECURITIES ISSUED 


Securities and Exchange Commission: t 
Estimated gross proceeds, total 





.-mil. of dol 


By type of security 
Bonds and notes, total do 1, 730 1, 837 
Corporate cs7a 775 S44) 
Common stock do... 231 76 
Preferred stock do 21 31 
By type of issuer 
Corporate, total 9 ___.  =—_ 1, 028 O47 
Manufacturing do 258 247 
Mining do 43 16 
. . |  —Seeset snag e: Ao 248 254 
Railroad do 23 1 
Communication...... do 4 129 
Real estate and financial do... _| 348 228 












Cash or 1 and in banks............. .-mil. of dol_. 3: 332 
Customers’ debit halances (net) . (im 2,917 2, 863 2 
Customers’ free credit balances do 8 816 























will be shown later. 
» Includes data not shown separately. 
§ Data for bonds of the International Bank for Reconstruction and Dev: lopn 


o Number of bonds represents number currently used; the change in the 


121 


419 


Noncorporate, total 9 do... 54 997 2, 952 
U. 8. Government ai do 400 392 2, M2 
State and municipal do 516 598 437 
New corporate security issues: | 
Estimated net proceeds, total do... 1,011 932 1, 007 
Proposed uses of proceeds: 
Pee do 941 916 952 
Plant and equipment.... do 534 621 800 
Working capital... do 407 244 151 
Retirement of securities........._- do 8 9 34 
Other purposes ‘ do | 61 8 21 
State and mumiecipal issues (Bond Buyer) | 
Long-tern ..thous. of dol__| 516,182 | 505,240 | 437, 163 
Short-term do | 271, 697 | 272,017 252, 251 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 
| 
| 
| 


‘ 
Money borrowed do....| 2, 093 2, 109 
: Bonds | 
rice 
Average price of all listed bonds (N. Y. 8 —4 
total§ : dollars 89. 93 90. 12 89. 86 
Domestic do... 90. 16 00. 34 90. O08 
Foreign do..--| 75.93] 75.44] 75.32 
Standard and Poor’s Corporation 
Industrial, utility, and railroad (A1+issues) 
Composite (21 bonds) o__.dol. per $100 bond. 100. 0 98.3 98. 0 
Domestic municipal (15 bonds) eae 103. 5 101.2 101, 3 
U. 8, Treasury bonds, taxableQ_. do... 91. 50 91.19 90. 70 
Sales 
Total, excluding U. 8. Government bonds 
All registered exchanges: 
Market value............. thous. of dol_ 04, 431 78, 750 73, 222 
Face value. we eee do | 101, 398 85, 758 S4, (34 
New York Stock Exchange: | | 
Market value papers do....| 93,186 | 77,601 | 71,978 
Face value... dhe - : do |} 99, 907 84, 401 83, 093 
New York Stock Exchange, exclusive of stopped 
sales, face value, total§ thous. of dol_.| 84, 054 | 74, 998 73, 706 
U. 8. Government ‘ ‘ do 2) 0} 0 
Other than U. 8. Government, total§ do....| 84,052 | 74,993 | 73, 706 
Domestic - ..| 79,881 | 70,978 69, 708 
Foreign ' 4,150! 4013! 3 a96 
’ Revised ® Preliminary 
tRevistons for electric utilities (mil. dol.): 1955 (last 3 quarters)—292; 285; 325; 1956 


wut, not shown separately, are include 
number does not affect the —s 
Prices are derived from average yields on basis of an assumed 3 percent 20-year bond. Comparable data bac 








2, 705 3, 022 2, 681 3, 473 
2,536 | 2, 849 | 2 3, 401 | 
044 671 744 
101 150 | 44 
68 24 28 
1,113 M44 1,114 S16 | 
133 224 192 155 
37 22 4 14 
339 302 175 326 | 
18 | 16 7 69 | 
372 43 41 tal 
161 130 43 1 


1, 592 2, 178 1, 567 2, 657 
iM 1, 374 925 511 
683 (39 640 782 
1, 009 828 | 1, 097 805 

| 
1, 060 74 023 711 
RR? 559 Al4 593 
178 | 205 210 119 
y 39 21 82 
30 25 53 ll 
682,730 | 639, 335 , 418 | 782, 437 
302, 503 93, 57% , 382 | 232, 803 


34 325 342 32s 
2, 608 2. 559 2, 550 2, 613 
876 ROH 937 


1, 697 1, 831 1, 


> 
== 


80. 67 92. 67 04. 85 05, 38 
SY. SY 92. 93 95. 12 95. 63 
75.34] 75.27] 77.50] 7874 
82) 83! 1027 105. 9 
102.9} 108.4] 107.5 110.0 | 
89.77 | 91.90 05. 63 06. 48 | 
| ' 
112, 849 | 94, 231 | 100, 502 | 112, 769 
130, 206 | 109,879 | 129, 460 | 126, 929 
} i 
111,565 | 93, 159 108, 149 | 111, 021 
128, 615 | 108, 569 | 127,775 | 124. 912 
118, 623 | 99,249 | 119,125 | 117, 884 
0 2] 0 4 
118, 623 | 99,247 | 119, 125 | 117, 880 | 
113,105 | 95,505 | 114,050 | 112" 166 
5,516! 3.725! S073) 5714! 





ist-4th quarters)—372; 319; 301; 334, 


of series. 


— 2, 472 








2, 487 3, 959 

3, 830 

1, 494 

61 

69 

875 1, 623 
180 240 | 
18 22 | 
373 415 | 
17 40 | 
36 800 | 
211 5O | 

1, 613 2, 336 

407 1, 802 

SOY 524 

RA 1, GOR 

1, 525 

7 1, 390 

\ 135 

§ ‘7 

19 35 

809,485 | 4524, 35 
459,779 | 272, 800 


312 312 
2, 682 2, 776 
939 O54 
1, 846 1, 990 


OH. 18 OH, RT 
6. 43 97. 12 
78. 99 79. 79 
105. 7 105. 0 
109. 1 107.9 
06. 20 06. 34 
SO,411 | 148,045 
89,912 | 143, 165 
78, 859 | 146, 703 
87,914 | 141, 614 
BS, SUR 95, 197 
0 0 
88, 808 95, 197 
34, 293 90, O58 
4, 572 5,140 | 


Revisions for securities issued 


1, 037 
RAS 


1 4 
797, 617 


40 


3.56, 


118, 129 
125, 249 


116, 482 

0 
116, 482 
111, 368 


5,090 | 





June July 


August 





349 


| 
} | 
| °3,049 ; 2421 
| °2,953 2, 131 
866 yoy 
35 2m) 
58 70 | 
| } 
963 | 1,199 |. 
319 548 
15 24 
412 40) 
I 28 
12 102 


7 83 
1, 447 2, O86 1, 222 | 
368 1, 411 | 418 | 
877 554 631 |. 
699 | Ws 1, 176 
*32 709 1, 031 | 
439 572 | 874 | 
93 137 | 157 |- 
” 67 | 75 |. 
6S 172 | 70 | 
| 
876, 838 | 553, 658 } 403, 076 |. 
353, 774 | 263,860 | 285, 657 | 
| 
} | | 
312 324 | 331 | 
2.997 | 3,168) 3,169) 
979 | 1,047 1, 080 | 
| | 
7.78 04. 82 05, 60 
98. 08 97.04 | 95. 89 
SO. 4 | 80. 80 | 81. 11 
Pd 
105 105. 5 104. 2 102. { 
111.0 110.8 108.0} 103 
97.94; 97.17 9.78 | 91.51 
| 
| 
| | 
119,914 | 123,598 | 121,140 | 
124,411 | 129,481 | 126, 204 | 
118,070 | 121,808 | 119, 247 
122, 367 | 127,751 | 124, 171 
| | 
106,176 | 113,936 | 113, 220 
0/| 0 0 
106, 176 | 113,936 | 113, 220 
101, 236 | 107,332 | 106, 551 
4,941 6, 508 6, 637 
SEC) for January-March 19 


lin computing average price of all listed bonds. 


to January 1957 appear in the July 1958 Survey. 
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Inless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


SECURITY MARKETS 
Bonds— Continued 
Value, issues listed on N. Y. 8. I 
Market value, total, all issu 
Domestic 
Foreign 


Continued 


Face value, total, all issues § 
Domestic 
Foreign....... 

Yields: 

Domestic corporate 
By ratings: 


Moody’s 


By qoeune: 
Industrial. __. 
Public utility _ 
Ratlroad - 
Domestic municipal 
Bond Buyer (20 bonds 
Standard and Poor’s Corp. (15 
1, 8. Treasury bonds, taxable 
Stocks 


Cash dividend payments publicly reported 
Total dividend payments mi 
Finance. __. ° ‘ ae 
Manufacturing. pede ’ che do 
Mining — eth mqugukademinindd do 
Public utilities: 
Communications ‘ —— 
Electric and gas_- . ni intl do 
Rallroad i : ethttinens do 
Trade a cae do 
Miscellaneous oben do 
Dividend rates, ices, “yields, and earnings, commor 
stocks (M y 
Dividends per hare, annual rate (200 stocks) dollars 
Industrial (125 stocks) é do 
Publie utility (24 stocks) Se” 
Raflroad (25 stocks) CS 
Bank (15 stocks) oakeauties do 
Insurance (10 stocks) peimdiatiaind do 


bonds) 


<a 
> 


Oe 
ne 


tm CO ae RS on 
— CE) 


Price per share, end of month (200 stocks) 9 do 
Industrial (125 stocks) Ny Sve _.do 
Public utility (24 stocks) Jnuwe do 
Railroad (25 stocks) 3 ‘ do 


Yield (200 stocks) hot ...-percent 
Industrial (125 stocks) _........... do 
Public utility (24 stocks). ._. ....do0 
Railroad (25 stocks) _. nabcidnasaanbae 
Bank (15 stocks) _ - on tie ‘ do 
Insurance (10 stocks)...-...-.-._- a do 

Earnings per share (at annual rate), quarterly 

Industrial (125 stocks) qs dollars 
Public utility (24 stocks) ae do 
Railroad (25 stocks an do 

Dividend yields, preferred stocks, 14 high-grade 

(Standard and Poor’s Corp percent 

Prices: 

Dow Jones & Co., Inc. (@5 stocks ..dol. per share 
Industrial (30 stocks) 2 do 
Publie utility (15 stocks Cee | 
Railroad (20 stocks aed — 

Standard and Poor’s Corporation 
Industrial, public utility, and railroad 

Combined index (500 stocks ....1941-43=10.. 


Industrial, total (425 stocks . _...do 
Capital goods (129 stocks do 
Consumers’ goods (196 stocks). _. do 

Public utility (50 stocks) . ae er 

Railroad (25 stocks Shanes do 

Banks 
N. Y. City (12 stocks do 
Outside N. Y. City (17 stocks de 
Fire insurance (17 stocks do 
Sales (Securities and Exchange Commission 
Total on all registered exchanges 
Market valuet mil. of dol 
Shares soldt thousands 
On New York Stock Exchange 
Market valuet._..-.. , mil. of dol 


SURVEY OF 


CURRENT BUSINESS 


1957 
i j j 
Novem- | Decem Janu- 
ber ber ary March 


April 


Febru- 
pont May 


™-! October 


FINANCE—Continued 
ey 
a 
} 


99, O15 102, 487 106, 072 106, 780 111, 805 114, 816 115, 751 116, 027 
97,093 | 100, 524 | 103, 996 | 104,682 | 109, 579 | 112,566 | 113,456 | 113, 688 
1, 276 1, 236 1, 329 1, 339 1, 340 | 1, 365 1, 383 1, 416 
111, 951 116,247 | 118, 525 118, 662 
109, 464 | 113,639 | 115, 903 

1, 701 1, 696 1,711 


110, 426 | 110, 598 118, 738 
108,010 | 108, 173 : 
1, 642 


11! 830) 
33 


4.49 | 4. 06 4 01 
3. 00 3. 59 
3. 81 3.77 
4.01 | 4.00 
4.83 


3.91 
3.99 
4.30 | 


2.90 | 
3.32 


115. 69 118.75 


ior 
: 


4.78 | 


146. 87 
436. 73 

65. 83 | 
104. 63 | 


40, 35 


43. 41 
41. 87 
3S). 52 
30. 68 
22. 63 21. 3 22. 69 | 


9. O8 
07 
70 


2, 071 


66, 781 | 3, 662 80, 92 06, 084 76, 604 79, 417 81. 560 


2, 008 2, 019 
“i, 673 58, 502 


1, 832 
51, S41 


1779 | 2,8 1, 96 2. 200 


45, 437 | | 58,6 68,265 | 69, 335 


Shares soldt 


thous: nds 
Y 


Exclusive of odd lot and stopped sales (N 


Times) 


Shares listed, New York Stock Exchange 


Market value, all listed shares 
Number of shares listed 


thousands 


mil. of dol 
millions 


36,873 | 63,983 | 48,217] 54,468] 49,871 46,675 | 50, 305 


207, 705 


4,852 


214, 040 
4, S61 


201, 174 
4, 826 


195, 570 
4, 804 


204, 969 
4, 813 


5, 675 | 200, 919 
747 4, 781 
! 





40, 198 . 
|? 


* Revised. ® Preliminary 

on p. 8-19. 
©For bonds due or callable in 10 years or mor: 
9 Includes data not shown separately 


§ Include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average 


o’ Number of stocks re prese nts number currently used; the change in the number does not affect the continuity of serie 


dexes prior to August 
Con par ble d 


SINESS STATISTICS; it 


qData not shown in 1957 Bes 
hts and warrant 


tRevised to exclude sales of rig 


1956 are available upon request 
ta prior to May 1957 will be shown later 


September 


L958 


August 


yonds shown 





























OTT hw . “yT? avy So “Pee 
September 1958 SURVEY OF CURRENT BUSINESS S-2 
. ,; 1957 1958 
Unless otherwise stated, statistics through 1956 one - : 
descriptive notes are shown in the 1957 edition of | ) Septe Novem- | Decem-] Janu- | Febru- pa = ali 
BUSINESS STATISTICS July | August |" ay October ‘<—- ae ony or March | April May June July August 
—— . 7 ~ we rc * ~ Sl ~ ~ls a 4a a a 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 
aumes — ) . 
BALANCE OF PAYMENTS (QUARTERLY)! | | | 
Exports of goods and services, total mil. of dol = | 6,715 oe 134 r 6, 245 ‘ 
Military transfers under grants, net do 4638 | 2 668 ) 
Mer ndise, adjusted, excluding military trans- : "a i 
etionsO.--.. mil. of dol__|----- 4, 447 | 4, 641 | 4, 053 | 4 181 
Income on investments abroad _.- do . } 749 | | 773 : 19 con 
Oth ervices and military transactions do ° } 1,056 | } 41,168 mm) 
| | 5 > 5 5. 116 
Imports of goods and services, total do = | . 209 5, 092 4 8h uJ 
Merchandise, adjusted©?- . ogee ea 3, 264 3, 385 3, 143 $ 34. 
Income on foreign investments in U. 8 do - - 14 | av? : ~ 867 | 
Military expenditures. do |--- 693 ee | of ¢ 5) | 
Othe erviceso” do e 1, 176 828 | 24 , | 
| 


goods and services 


1 transfers 


net), total. 


long- and short-term capital (ne 





rnment 


Fc T ind short-term capital ( 
Gold ¢ purchases (—)] 
Errors and omissions 


Indexes 


Expor f U. 8. merchandise: 
Quantity 
Valu 
Thit value 

Imports for consumption: 
Quantity 
Value 
Unit value 


Agricultural products, quantity:t , 
Exports, U. 8. merchandise, total: 
T nadiusted 
Seasonally adjusted . 
Cotton (incl. linters), seas. adj 
Imports for consumption, total 
Unadjusted 
Seasonally adjusted 
Supplementary imports, seas. adj 
Complementary imports, seas. ad 
Shipping Weight 
W ater-borne trade 
Exports, incl. reexports §. 
General imports 
Valuet 
Exports (mdse.), including reexports, 
By geographic regions:A 
Africa 2 
Asia and Oceania 
Europe 


Northern North America......... 
Southern North America 
South America. 
By leading countries:A 
Africa 
Egypt . 
Union of South Africa 
Asia and Oceania 


Australia, including New Guinea... 


British Malaya. 

China, including Manchuria. -. 

India and Pakistan... 

Japan 

Indonesia — 

Republic of the Philippines. - - 
Europe 

France _ 

East Germany.......... ebonves 

West Germany 

Italy 


Union of Soviet Socialist Republics... 


United Kingdom... 
North and South America: 
Canada - 


Latin American R 
Argentina. 
Brazil 
Chile 


Colombia. . 
Cuba 
Mexico 
Veneruela 


* Revised. Preliminary. 


FOREIGN TRADE 





do 


do 
do 


do 


do 
ao 


t), total 


net). 


1936-38 = 100 
do 
do 


.do 
do 
do 


1952-54 = 100 
.do 
do 


.do 
.do 
do 
do 


he 


thous. of long tons 


do 


total 
mil 


thous 


of dol 
of dol 


do 
on do 
do 
do 
do 


..do. 
.do. 


do 
do 
do 
do 
.do 
do 
do 





12, 748 
15, 665 





1, 691.8 


48, 972 
289, 257 





428, 700 


| 321, 432 | 


162, 059 
209, 298 


3, 422 


12, 710 
3, 368 
0 

44, 590 
101, 232 
9, 587 
24, 776 


49, 092 

76, O11 
41,7! 

782 

77, 007 

321, 413 

354, 312 





19, 846 
















22, 934 | 














. +1, 416 
. — 969 
| —134 
7 —835 
| —551 
—410 
2 — 229 
cece + 360 
312 284 
683 626 
219 2m 
177 169 
509 493 
287 292 
135 142 
168 156 
206 178 
13,221 | 11,055 
15,221 | 13,322 
1, 677.3 | , 40.3 
55,764 | 47,293 
75 | 245, 418 
411, O41 
309, 893 | 3038, 742 
183, 830 | 167, O87 
248, 252 | 216, 063 
| 
3, O54 3, 06 
25, 617 19, 778 
15, 298 7, 722 
3, 432 2, 1 
0 0 
43, O81 42, 578 
82, 913 64, 816 
4, 735 7, 278 
31, 650 29, 083 
43, 221 34, 496 
f3 
73,244 | 69,144 
49, 404 47, 883 
255 1, 450 
76, 140 97, 489 
309, 868 | 303, 673 








411, 783 | 363, 972 | 
26,944 | 17, 956 | 
47,051 | 39, 566 | 
"706 | 18,72 
30,438 | 23, 934 | 
49,492 | 45, 644 | 
78,127 | 70,792 | 
97,931 ' 80,972 ' 


' Revised imports indexes will be published later. 


|. 


308 
681 | 
221 


| 196 | 


161 


167 





11, 632 | 
15, 083 | 


- 


76, 691 
7,071 
31, 872 
33, 099 
0 


76, O55 
51, 202 





388 
100, 253 | 
317, 373 


406, 346 
2, 814 
41, 506 
14, 441 


26, 945 
54, 792 
80, 135 | 
103, 879 * 


10, 020 
12, i0% 





278, 548 
449, O55 


205, 304 
204, 407 
228, O56 


2, 784 
24, 911 


21, 918 
3, 127 
0 


34, 389 
95, 811 
&, 476 
28, 932 
36, 042 
1 

79, 980 
47, 344 
47 

SS, 481 
295, 299 
411, 331 
18, 545 


38, 204 
15, 028 


, 24 
60, 421 
81, 190 
105, 925 


| 1,682.7 | 











of Singapore only (exports to Federation of Malaya, formerly included, totaled $452,000 in January 1958). 
o Excludes military expenditures. 
Revisions for following periods will be shown later: Ist qtr. 1957 for balance of pay 


> Adjusted for balance-of-payments purposes, m 
tRevisions for balance of payments for 1919-56 appear in the 1958 
ments; January 1956-January 1957 (general revisions in both exports and imports); July-December 1955 and January-May 1954 (total exports and certain components only); also for 1941 


ainly for valuation, coverage, and timing 
alance of Payments Supplement. 


? Data include Southern 






































































+2, 042 +1, 39 | ‘ 
—1,127 —1, 215 ' 
—137 121 123 | 
wn —1, 004 Ml 
-971 —927 | -1.200 | 
| - 
— 5OS —s4 1,074 
+ 2n2 + 186 20 
—OR +370 +1, 075 
- +28 
306 281 250 250 288 30° 7 
667 613 547 | 632 | 622 os 578 
218 218 219 | 219 216 215 215 | 
194 191 | 165 1st 182 180 
553 ‘41 466 519 Sil 497 
284 283 282 279 280 76 < 
| 
170 145 | 128 13 141 152 144 . 
138 135 | 120 127 146 156 165 
136 122 109 130 155 176 142 
9, 347 7,901 6, 270 . » a ae - 
12, 485 12, 825 | * 10, 678 11, 339 
1, 638.6 | 1,510.9 | 1,344.9 | 1,556.9 | 1,530.6 | 1,637.9 | 1,407.9] 1,419.0 
50, 155 51, 867 57, 272 59, 031 47, 436 
290, 659 | 256, O89 256, 648 | 261,057 | 240, 482 
454, 600 | 400, 677 375, 338 | 438,835 | 350,716 
265, 460 | 248,465 | 257,349 | 202, 577 | 204,300 | 314,959 | 306, 644 
194, 500 | 179, 586 | 167,424 | 182,036 | 184,203 | 183, @R82 | 163, 933 FS 
226, 756 | 202,192 | 169,782 | 196,930 | 185,829 | 197,910 | 160,011 
3, 609 3, 728 4, 256 4, O78 3, 391 3, 610 4, S05 
22, 203 | 2 26, 641 | 7? 19, 563 227, 870 | 227,076 | ? 26,839 | 2 20, 029 
| 
22,928 | 13,775 12,543 | 17, 788 12, 575 15, 245 
4, 097 2,308 | 32,889) °3.154 |) *2,750 | #2318 js 
0 0 0 3 0 2 
41,748 43, 321 39, 993 46, 075 34, 604 27,778 
88,113 78, 145 | 60, 347 67, 902 72, 018 83, 171 : 
8, 561 5, 481 | 6, 460 6, 737 5, 701 4,840 . 
20,875 | 22, 515 19, 471 26, 873 21, 786 28, 006 
32, 770 41, 255 3, 240 43, 901 38, 485 47, 286 31, 581 - 
0 6 13 0 0 0 0 in 
70,839 | 76,250) 49,876 | 64,158 | 54,335 65,380] 58,419 - 
53, 187 38, 879 41, 895 49, 463 5, 477 43, 497 43, 267 
95 31 142 42 v4 48 49 
81, 631 73, 584 67, 327 4, 562 58, 250 62, 664 53, 366 
265, 459 | 248, 421 257, 345 | 202, 544 | 204,307 | 314,919 | 306, 609 
398, 163 | 361, 601 | 319,023 | 360,474 | 351, 008 | 359,610 | 305, 862 . 
18, 647 16, 756 16,816 | 17,518 | 16,389 18, 817 16, 770 
46,115 45, 765 37, 442 45, 132 44, 159 46, 317 34, 931 . 
13, 692 14, 016 10, 197 15, 583 12, 675 14, 737 &, 952 
20, 501 19, 442 14, 601 17, 620 14, 362 16, 417 14,! 
55, 259 50, 047 51, 112 48,14 44, 945 2, 530 | 
81,308 | 76,050 | 67, 820 | 80,452 | 87,853 | 81, 822 | 72,7 pall 
100, 739" 82,368 ' 65,735 ' 72,596 74,837 75,301! 61,7 
British Africa (1957 monthly average exports, $2,250). * For Colony 


* Not available. 


private relief shipments of food products, formerly included with finished manufactures, have been shifted to the manufactured foodstuffs class. 


tRevised series, reflecting change in comparison base period and increased coverage. Supple 
United States; complementary imports include all other. 
pecial category” shipments and all commodities exported under foreign-aid programs as Department of Defense control 
economic aid) under the Mutual Security Program. Total MS 


$Excludes “‘s 
{Data inelude shipments (mili 
tion” shipments) are as follows (mil. 


AExcludes “special category” shipments. 


and 


led 


ol.): July 1957—July 1958, respectively; 186.8; 141.2; 108.2; 74.1; 86.8; 95.3; 108.7; 99.5; 114.5; 121.7; 131.4; 98.7; 129.0 
2 | 





9 Includes countries not shown separately. 


54, 


pplementary imports are those similar to, or interchangeable with, commodities produced in the 
A detailed description of the indexes and data for earlier years will be available later 


cargo. 
military shipments (including, since early 1956, also ‘“‘consamables and construc- 





SURVEY 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 


BUSINESS STATISTICS August 


INTE RN ATION 


AL TRANS 


FOREIGN TRADE—Continued 


Value !— Continued 


total mil 1, 664.0 


Exports of U. 8. merchandise of dol..| 576. 1 
By e conomic classes: 
Crude materials. __. 
Crude foodstuffs 
Manufactured foodstuffs and beverages 
Semimanufactures 9 
Finished manufactures ¢ 
By principal commodities 
Agricultural products, total¢ alt ; 314, 962 
Cotton, unmanufactured is 3, 723 
Fruits, vegetables, and preparations... , 425 
Grains and preparations 96, 032 
Packing-house products 23, 092 
Tobacco and manufactures 26, 675 


228, O80 
105, 354 

79, 160 
245, 387 
1,005,997 


5, 236 
17, 468 
358 
58] 
7, 460 


of dol. 


do 


thous 


mil. of dol 1, 361.1 


Nonagricultural products, total¢ 

Automobiles, parts, and accessories 

thous. of dol 
..do. 


107, 832 | 
115, 337 
do... 77, 921 
"-do....| 125, 459 


, 924 
, 660 
, 950 


Chemicals and related products§ 

Coal and related fuels 

Iron and steel-mill products 

354, 308 
12, 394 

_.do 28, 293 

— SS 06, 853 

ition 28, 789 

_.do. 75, 449 


..do 
do 


7, 342 
504 
604 

7,903 

5, 368 
628 


Machinery, total§¢ 
Agricultural... .. 
Tractors, parts, and accessories 
Electrical aeduice 
Metalworking§. 
Other industrial_. 

s 962 
293 


do. 


Petroleum and products 
..do 


Textiles and manufactures 
1,146.5 042.5 


General imports, total. . of dol 


Fy geographic regions ‘ 
J thous. of dol 0), OO1 
Asia and Oceania......... aT 199, 938 

Europe oan atusen do 271, 277 


38, 884 
208, 472 

77 229, 092 
263, 658 
142, 733 


247, § 
111, 


206 


Northern North America 
Southern North America 
South America 
By leading countries: 
Africa: 
Egys 
Union of — Africa- 
Asia and Oceani 
Australia, including New Guinea 
British Malaya a 
China, including Manchuria 
India and Pakistan 
a apnea “ 
Indones 
Republic of the Philip ypines 
Bagepe: 


East Germany 
West Germany. 
Italy ; 
U ~ A of Soviet Socialist Re publics 
United Kingdom : 
North and South America 

Canada. -- 


do 
do 
..do 
..do. 
..do 
ST 
pe UES 


Latin American Re pan, total® .. 
Argentina . 
razil._... 


Cuba.... 


Venezuela 79, 961 


Imports for consumption, total .-mil. of dol 1,141.1 1,044.6 
By economic classes: ”" 
Crude materials... ._- 
Crude foodstuffs 
Manufactured foodstuffs and beverages 
Semimanufactures 
Finished manufactures _. 
By principal commodities 
Agricultural products, total¢ 
Cocoa (cacao) beans, inc! 
Coffee. _. 
Hides and skins 7 
Rubber, crude, including guayule 
Sugar 
Wool and mohair, unmanufactured- 


290, 832 
166, 423 
114, — 
248, 

320, 158 


281, 569 
139, 414 
105, 834 
233, 685 
284, 091 


thous. of dol. 
do 
do... 
do 
do 
323, 157 
12, 474 | 
109, 415 | 
2, 887 
28, 289 
49, 481 
15, 508 


do 
do 
do 
...d0 
..do. 
do 
do 


she lis. 


41, 638 


817, 990 | 
4, 927 | 


..do. 
..do-. 


Nonagricultural products, total@ 

Furs and manufactures . 

Nonferrous ores, metals, manuf actures, 

total® thous. of dol 

Copper, incl. ore and manufactures ..do 
Tin, including ore_..... do 

Paper base stocks do 

Newsprint 

Petroleum and products. 


and 
107, 614 
30, 900 
14, 646 
25, 844 
62, 950 
146, 309 


100, 755 
26, 395 
11, 034 
28, 788 
51, 045 


le 
Septem 


30, 831 | 
17, 523 


747, 165 | 7 


4, 040 | 


139, 995 | 


CURRENT 


* BUSINESS 





1957 


| No vem- | Decem- 
be ary 


October | er ber 
i | 





SACTIONS OF THE UNITED 


526.0 | 1,660.3 | 1,668.3 | 1, 626.2 | 1, 495.0 
126 
201 
880 
486 


505 


199, 188 
105, 112 
75, 898 
186, 490 
428, 349 


258, 806 | 248,863 | 252, 
99,727 | 100, 568 | 105, 
94, 986 87,711 99, 

, 738 | 223, 855 | 208, 

975, 050 | 1,007,334 | 960, 

368, 471 
79, 750 

, 088 | 


324, O64 
79, 516 
24, 968 


442 
792 | 
5, 919 | 
7,445 | 
21, 373 | 
51, 763 


18, 515 
24, 233 
1, 288. 9 1, 232.0 
100, 744 140, 662 
117, 125 110, 615 
70, 913 58, 4 55, 351 
105, 988 | 83, 757 


105, 433 
73, 992 
101, 350 757 74, 925 
332, 530 
9, 003 
252 

81, 485 
24, 839 


315, 433 | 349, 820 339, 190 
8, 253 , 06 7, 500 
30, 079 23, 319 
87, 842 
23, 847 

185, 468 179; 840 174, 222 

52, 350 

55, 318 


60, 865 
56, 712 


7,019 


1,147.9 } 1,141.1 | 1,005.3 


39, 755 61, 528 
196, 003 
246, 900 


44, 052 | 
207, 252 
294, 463 
274, 473 
113, 614 
214, 043 


242, 557 
104, 788 
178, 73 


2,714 | 
&, 137 


1, 163 
6, 487 


10, 273 11, 318 | 

15, 695 18, 002 
30 87 

23, 479 

56, 426 

20, 531 

16, 769 


19, 391 
422 
47, 681 | 57, 606 
3, 459 
631 
31, 706 


235, 349 


350, 954 
10, 504 
84, 620 
15, 372 

33, 392 
23, 397 


260, 995 

8, 006 
48, 610 
il, 364 
24, 725 
43, 858 
28, 002 . 
65, 452 63, 515 


1,155.0 | 1,037.3 


243, 503 


1,011.5 | 
278, 796 | 295, 436 
161, 277 
119, 873 
245, 130 
| 333,272 | 285 | 295, 114 
} J } 
376, 136 
| 24, 460 
| 144, 890 
3, 721 
31, 385 
19, 322 
11, 243 


18, 757 11, 877 


757, 398 
16, 825 


2, 965 752, 580 


5, 850 | 


705, 966 | 
3, 324 | 

| 113, 937 114, 375 

40, 114 
5, 863 
22, 066 
5O, 521 
144, 029 


101, 365 
23, 484 

Ll, 722 
26,954 | 32, 453 | 


50, 993 | 
136, 979 | 119, 878 | 





52, 523 
118, 432 | 


17, 607 | 
| 


107, 021 | 


1,171.0 | 
118, 739 | 
104, 178 | 
46, 420 | 


4, 222 | 


44, 267 | 


185, 845 | 1 
265,153 | 3 





| 157, 120 


| 273, 230 | 


307, 198 | 


14, 130 | 


1958 


Febru- March | 


ary April May 


ST AT ES—Continued 


sel 


1,334.1 | 1,541.2 | 1,516.3 
159, 906 | 178, 281 
89, 367 87, 501 
79, 987 | 101, 547 | 
168, 698 
83h, 219 


174, 704 
104, 871 | 
92, 769 
187, 441 

954, 468 


188, 528 
100, 218 
110, 436 
207, 46 
741 | 981, 1,016,556 
5, 800 
, 438 | 
35, 700 
93, 548 
, 006 
333 


315, 808 


121, 320 
120, 220 | 
39, 780 
66, 559 


122, 174 

114, 245 
46, 083 | 
66, 200 


45, 959 


346, 617 | 368, 201 
13, 865 
29, 855 
87, 193 
28, 004 

174, 149 


363, 931 
13, 194 
31, 307 
88, °95 
27, 819 | 

186, 319 131, 420 

50, 759 


52, 754 


45, 881 | 


| 50,846 
59, 138 | 


62, 647 
1,071.1 1, 063.0 
62,146 | 57, 788 | 
106, 268 180, 512 
257, 521 258, 651 


45, 095 
175, 586 
270, 582 
207, 467 
171, 497 
181, 238 


219, 851 
154, 556 
195, 287 


215, 404 
57, 701 
182, 068 


263 523 
1 10, 304 18, 629 


10, 802 
22,042; ? 
89 
24, 093 
51, 562 | 
15, 904 
5, 745 


6, 905 
2, 686 

SAS 
18, 007 
49, 936 
13, 110 
25, 472 


18, 834 | 
bial 
52, 431 
19, 503 
1, 462 
74, 812 


215, 384 


205, 4 

8, 602 
43, 461 | 
13, 150 | 
20, 624 
46, 159 
39, 583 | 
71, 801 


956. 4 


218, 262 | 228, 499 
170, 364 
128, 320 
228, 482 
309, 006 


303, 875 
12, 445 
35, 023 | 
12, 802 
28, 634 21, 038 
52, 905 48, 774 | 
41, 242 51, 238 
74, 986 71, O91 


315, 147 
13, 737 
59, 230 

8, 700 
26, 600 
43, 845 
47, 835 
68, 642 


14, 698 | 


1,064.7 | 1,047.2 | 1,053.2 
218, 605 
182, 664 | 
126, 746 | 
211, 004 | 
308, 195 


217, 340 
181, 471 
128, 784 
207, 039 
318, 614 


104, 934 
202, 836 | 


348, 166 
15, 643 
116, 466 
6, 403 
18, 625 
50, 903 
15, 461 


339, 413 
20, 424 
93, 083 

4, 204 
21, 919 
54, 866 
16, 401 


342, 460 
18,772 | 
04, 564 
3, 410 
25, 087 
44, 220 
12, 406 


649, 185 
9, 946 


725, 258 
6, 397 


609, 048 | 710, 788 


79, 102 
24, 813 | 
5, 866 
24, 098 
46, 185 | 
126, 432 | 


100, 333 
26, 2 18, 227 
9, 603 





, 096 
127, 129 


344, 452 | 


61, 896 | 


11, 798 } 


4, 382 


88, 021 | 


141, 








* Revised. » Preliminary. ! Data include Southern British Africa 
merly included, totaled $7,557,000 in January 1958). 

tSee similar note on p. S-21 {See similar note on P. 8-21. 

@Includes data not shown se ‘parately. $Excludes 


(1957 montily average imports, $1,250). 


‘special category, type 1 


’ exports. 


1-percent sample and inclusion of fully compiled data on $100-$250 formal entries (previously based on a 5-percent sample). 


except for a few individual commodities 


9 Data for semimanufactures reported as “‘special category, 


September 


1, 623.3 


175, 404 
112, 477 
103, 286 
168, 914 
835, 751 


327, 847 
61, 465 
37, 684 

| 111, 836 
17, 613 

30, 894 


1, 068. 1 


| 99,730 
113, 25 
0), 499 
44, 450 


319, 371 
10, O26 
29, 072 
79, 281 
28, 
158, 028 


583 


30, 116 
43 s40) 


1, 036. 6 


45, 205 
5, 929 


220, 609 
134, 802 
133, 180 
215, 765 


314, 136 


200, 076 
13, 840 
76, 450 

5, 016 | 
13, 742 
2, 102 
10, 369 


728, 417 
3, 658 | 


04, 200 | 
20, 146 


244 


type 1” are included with finished manufactures. 
o"Beginning January 1958, figures reflect changes in presentation of data now estimated from a 


1958 


? For Colony of Singapore only (imports from Federation of Malaya, for- 


Comparability with earlier periods is not importantly affected, 
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Unless otherwise stated, statistics through 1956 and |__ - - 
descriptive notes are shown in the 1957 edition of Septem- | oe | Neyo E Decem-| Janu- = bru- | ~— | 

BUSINESS STATISTICS July [a August |~ epte October her her | March April May June July | August 

J —- 


TRANSPORTATION AND COMMUNICATIO NS 











TRANSPORTATION 
Airlines 


Operations on scheduled airlines 
Miles flown, revenue ... thousands 
Express and freight ton-miles flown do 
Mail ton-miles flown. 
Passengers originated, revenue____. - oO 
Passenger-miles flown, revenue_.... .-millions 


Express Operations 


Transportation revenues thous. of dol 
Express privilege payments......... man ...do. 


Local Transit Lines 





Fares, average cash rate@_...- .cents 
Passengers carried, revenue .millions 
Operating revenues¢ _mil. of dol 


Class I Motor Carriers (Intercity) 


Carriers of property (quarterly totals): 
Number of reporting carriers... -| . 837 
Operating revenues, total thous. of dol 
Expenses, total do 
Revenue freight carried ‘ thous. of tons 





Carriers of passengers (quarterly totals) 
Number of reporting carriers. . . : eece " 
Operating revenues, total ...thous. of dol 
Expenses, tota : do 
Revenue passengers carried... thousands 











Class I Railways 











Freight carloadings (A. A. R.):¢" 
Total cars 
Coal 
© ‘oke 





Livested 
Ore 
Merchandise, 1. ec. 1.. 
Miscellaneous 
Freight carloadings (Federal Reserve ote: 

Total, unadjusted 935-39 = 100 
Coal " at OMG a do 
Coke 
Forest products... scitttlaaiasrtinmnitinsienereneeamen 


Grain and grain products...............-- 2 
Livestoe pagee new 
Ore 


bb on. 
Coke 7 s —_ 
3 £4 


Grain and grain bpeceeee. =an 
Livestock . = 
Ore 
Mere handise, _* See 
M iscellaneousO 
Freight-car surplus and shortage, nye ena — 
Car surplus, total 9 ..... 





Bee 
a¥3 


Boxcars.. 
Gondolas and open hoppers. _. . 


Car shortage, total 9 
Boxcars 


Financtal ope rations: 

Operating revenues, total 9 ........... _ we |e 
Freight s sattelierterieiaddatianendes 
Passenger... . : 

Operating expense 

Tax accruals, joint. facility and equipment it rents | : 

of do 

Net railway ‘perenne Ri cknasabesce oan 

Net income? . a eee do 

Operating re results: 

Freight carried 1 mile mil. of ton-miles. 

Revenue per ton-mile. .cents 

Passengers carried 1 mile, revenue millions... 


Waterway Traffic 


Clearances, vessels in foreign trade: 
Total U. 8. ports... 
Foreign vessels... ‘ 
United States vessels....................- F = 
Panama Canal: 
Total thous. of mae tons... 
In United States vessels... -- Bf 6k 
r Revised 4 Deficit. 6 Delian 
@ Revisions for 1956 for ave cash fares are shown in the January 1958 Survey and for operating revenues, in the April 1958 issue. 
o' Data for August and Novem 1957 and March, May, and August 1958 cover 5 weeks; other months, 4 weeks. 
© Revisions for February and March 1955 and 1986 are footnoted in the April 1958 SURVEY. 
° Includes data not shown separately. 
t Revision for June 1957, $57,700,000. 


767.6 
£55. 0 
50.5 
623.6 


22% 
Om ores 
rd 
> * 
eouve o8B 
o . 
eg 2285 
“eo o~we 
> e~ 
8 Eves 
+eono 


s 


100.0 
44.0 
24.5 


238 


nee B23 


oo 
= 
oa 
Ln 
a 


46, 502 
1.46 
1, 719 


- 
~ 


Gee 
= 
ae 


235 
--5 


--3 
£ 


333 








11, 912 $ 11, 680 
9, 894 . 9, 550 


a eR 
g8 = 


88 


2,018 
3, 955 4, 058 
983 929 832 8y2 
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SURVEY OF CURRENT BUSINESS September 1958 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of ent N 
r oven 


BUSINESS STATISTICS Decem-| Janu- | Febru- | yrarch 


ber her ary ary 


TRANSPORTATION AND COMMLIL NICATIONS—€ ‘ontinued 


TRANSPORTATION— Continued 


Travel 
Hotels 
A verage sale per occupied 8 04 
Rooms occupied percent ¢ < 1 ~ 67 
Restaurant sales index yme month 1920=1( 5 ( ~ or . 243 
Foreign travel 
U. 8. citizens: Arrival 
Depart 
Aliens: Arrivals 77174 
Jepartures 4 DF. } 4, 21 Re an < 1 37.2 >’ 642 60. 139 
Passports issued and renewed 1, 892 ‘ 29 (i . 262 | 2% ( ’ 2: 56, 52 5 652 | 9G, 054 
National parks, visitors . ‘ 410 687 
Pullman Co.: 
Revenue passenger-mi ile 
Passenger revenues 


109, 11€ 
113, 162 


381 359 
Gas 5. 585 
COMMUNICATIONS 
Telephone carriers 
Operating revenue 5 
Station revenues 
Tolls, message 
Operating expenses, 
Net operating income 
Phones in service, en 


79, 975 
331, 492 

7 l l . 196, 124 

before ta c 378, 52 18 4, 79: ‘ : 366, 2 392, 194 
5 11 79, 545 


sl 


Telegraph, cable, and ra 
Wire-telegraph: 
Operating revenues 
Operating expenses, inc 
Net operating revenues 
Ocean-cable: 
Operating revenues 
Operating expenses, inc]. depreciation 
Net operating revenue: 
Radiotelegraph: 
Operating revenues 
Operating expenses, inc]. depreciation 
Net operating revenues 


463 


HK 3, 2 3, 439 


771 2, 6 2, 805 


718 443 


MICALS ) AND / 





CHEMICALS 


Inorganic chemicals, production: 
Ammonia, synthetic anhydrous (commercial | 
short ton 293, 661 | 294,507 | 290,624 | 322,557 | 310,535 | 317,199 | 326,896 | 286,734 | 339,015 | 329, 837 
Calcium carbide (commercial ( 3, ( 88, 942 86, 587 86, ! RA, 958 
Carbon dioxide, liquid, gas, and solid i 2 972 78, 07 71, 427 60, 075 50, O85 
Chiorine, gas i 3e 7 : 29, 627 | 338,297 | 319,749 | 320,994 | : , 51 
Hydrochloric acid (100% HC!) _..-- ( 7 7,770 | 76,560 | 81,811] 78,331 | 78,049] 76,: 798 | 66, 090 


Nitric acid (100% HN Os) 2 125 5 72 | 217, 250, 362 231, 100 247,025 | 3 5 | 213,2 242, 007 
Oxygen (high purity iil. of eu. ft 2, 645 2, 797 20) 2, 4 5 ; 2, 592 
Phosphoric acid (50% H:PO.« short tons 3 35% 5 | 373, 648 | 384, 834 : 
Sodium carbonate (soda ash), synthetic (58% Na:O | 
short tons 358, 391,615 | 368,917 | 401,774 | 404, 143 
Sodium bichromate and « h romate ee & 8, 544 8, O82 8, 603 8 
Sodium hydroxide (100° aOH do 362, 92 354,015 | 3 0 | 375,059 | 361, 583 | 361, 104 353, 908 
Sodium silicate, soluble sifte ate glass (anhydrous 
short tons § 5 53, 867 58,500 | 47, 670 43, 344 41, 302 
Sodium sulfate (Glauber’s salt and crude salt cake 
short tons 5, 5, 552 63,650 | 74,754 72, 709 66, 179 70, 037 
Sulfuric acid: 
Production (100% HeS0O, thous. of short tons , 2 1, 31: 1, 357 | 1, 441 1, 326 1, 307 
Price, wholesale, 66°, tanks, at works | 
dol. per short ton 2. 22. 35 22.35 | 22.35 ; 22. 35 
Organic chemicals: | 
Acetic acid (synthetic and natural), production } 
thous. of Ib 5, 643 51, 726 50, 72! 48, 168 . 48, 829 47, 517 ¢ 0,210 | 40, 7% 
Acetic anhydride, production___. do 67,140 | 76,8 ’ 84,238 | 85 86,675 | 80, 808 K 71, 259 A 
Acetylsalicylic acid (aspirin , production do 943 240 , 569 | 1, 907 ,77 2, 034 2, 144 2, 022 1, 010 
Alcohol, ethyl: | 
Production. _..- thous. of proof gal 5, 7 , 4 9, 41, 109 2, 6: 373 46, 363 39, 34! 2, 7: 42, 146 44, 048 
Stocks, end of month, total do 8,542) 2, 5,043 | 24 441 778 33, 582 | 36, 190 , 92% . | 31, 631 35, 551 
In industrial alcohol bonded warehouses - .do , 8 23, 5 ; 20, 360 | 23, 46 9, 25 31, 694 , 29,016 | 32, 504 
In denaturing plants do , 66 5, 3 26 4, 081 | , 315 , 4, 496 | , 18% 2, 615 3, 048 
Used for denaturation. ES do 35, 7, 5 : 41,087 | 38, 319 35, 674 40, 651 , 53 : 40, 413 39, 499 
Withdrawn tax-paid do 2 2 942 , 163 758 ; ; S82 RUS 
Alcohol, denatured | | 
Production... ....thous. of wine gal 22, 218 20, 672 9, 2% 21, 885 9, 21, 756 21, 230 
Consumption (withdrawals) ........ do ‘ , ; 22, OBE 21, § 7 21, 805 , 472 , 20,925 } 20,041 
Stocks, end of month ae do , 56 07 5, 576 4, 978 ‘ ‘ 3, 470 3, 22% P 4, 436 5, 049 


Creosote oil, production... thous. of gal . , BBE 9, 812 10, 244 9, 936 9, 724 8, 506 7, 338 . | §, 509 &, 634 
DDT, production. . . ...thous. of Ib , 05 9, 306 9, 193 8,932 | 9,017 87) 10, 451 , 793 | , 881 | 11,351 12, 185 
Ethyl acetate (85%), production.._- wer , 08 , 416 , 938 9, 801 9, 002 9, 6, 281 5, 3 5,198 | 3,87 5, 764 
Ethylene glycol, production ac i, 183 | 109, 117 5, 236 | 104, 543 | 106, 358 97 | 106,806 | 94, 87! 9,167 | 84,730 | 8 
Formaldehyde (37% HCHO), production do 3, 383 | 103, 324 5, 068 | 123,410 | 117, 081 , 466 | 111, 467 4,663 | 110, 881 98, 319 | 103, 721 
Glycerin, refined, all grades | | 

Production... _. cdi do }, BBE 22, 012 , , 908 19, 799 , 465 18, 822 J 18,112 | 15, 90: 15, 742 

Consumption...... otbeenedn ..do 5, 63% 18, 022 , 76 , 6F 16, 211 4,470 15, 658 ‘ 15, 002 j 16, 383 

Stocks, end of month do 2, 06: 53, 635 55, 45 54, 53, 739 , 149 61, 429 2, 16% 60, 416 f y 52, 608 
Methanol, production } 

Natural ....thous. of gal 18€ 165 7 | 134 148 165 167 | 196 19 

—_ 2 do 5, 692 18, 000 ‘ , 665 17, 747 | f 18, 197 965 18, 585 , 4 19, 162 

Phthalic anhydrid e, production. .. .thous. of Ib 7, 40 24, 240 , 652 30, 317 31,231 | 31,913 25, 436 22, 27, 340 24, 090 23, 904 

* Revised. » Preliminary Excludes quantities produced and consumed in making meta, ortho, and sesquisilicates 

9 Includes data not shown separately. 

Revisions for January-November 1956 will be published later; revised 1955 figures for phosphoric and sulfuric acid are available upon request. 

"Data (except for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated. 
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Unless otherwise stated, statistics through 1956 and | 1957 af t aS Poe = ) | 
descriptive notes are shown in the 1957 edition of | lowe. . F . ‘ebru- | 
BUSINESS STATISTICS July August | Be Ber | | october - PS = | oy | March April | May June July August 














CHEMICALS AND ALLIED PRODU CTS—Continued 



















FERTILIZERS | | | | | | 
Consumption (10 States)@... thous. of short tons 185 301 | 411 334 | 7 314 433 1,134 1, 48 1,314 902 
Exports, total 9 ......-.......... : short tons 582, 497 | 503, 418 $4, 974 | 392,048 | 361,631 | 310,929 | 289,916 | 361,372 | 480,615 | 440,893 | 492, 271 
owe materials- ae eee a 73, 87,709 | 57, 439 70,852 | 72,221] 60,753 | 80,534) 40,681 | 56, 565 30,582 | 54,721 
Phosphate materials ona do 437, 157 | 440, 652 | 394, 737 , 064 | 272, 165 | 216, 263 | 176, 185 | 254. 519 | 349, 964 | 340,998 77 
,859 | 7,722] 16,992/ 17,508 





, 145 34, 449 





= 
fo} 
=: 
= 
B: 
to 
@: 





54,118 | 52,547 | 53, 391 


Potash materials 






























Emapert , total . do | 123,050 | 181,947 | 180, 198 92 205, 134 211, 548 | 298, 502 | 300, 212 | 374,303 | 262,087 | 158, 349 
Nitrogen materials, total ? - do | 75,805 | 105,840 | 108, 899 | 106,965 | 155, | 160, 757 | 220, 121 | 137, 632 |” 158, 364 | 138 295 | 87,726 
f la do | 26,160) 36,049 | 36,449 21, 7: 88, 200 50), 77 36, 109 33, 552 32,862 | 39, 395 36, 903 
materials do |} 11, 237 12,027 | 7,256 7,838 | 10,079 | 9, 439 14, 813 7,926 |°10,750 | 6,392 8, 47 
terial do |} 18,023 | 41,678 35, 839 720 | 22,839 26, 104 30,905 | 124, 828 23,560 | 55,731 7, 404 
le, nitrate of soda, crude, f. o. b. cars, | | | a 4 ea * = a 
port warehouses dol. per short ton..| 48.00} 48.00 48. 00 | 49.75 49.75 49. 75 49.75 49.75 | 49.7 49. 75 49. 75 » 49.75 
| | | | | as 
Potash deliveries short tons. | 90, 904 114, 455 | 158, 612 | 3,306 | 160,852 | 124,833 | 173,131 | 153,573 | 245, 330 | 314,277 | 151,371 | 57,283 | 114, 434 
Superphosphate (100% available phosphorie acid) | | | | “nest 
Production short tons__| 165,869 | 172,837 | 191,975 | 218, 24! 207,990 | 213,861 | 222,379 | 210,309 | 229,982 | 241, (68 172, 619 
Stocks, end of month do | 312, 909 } 324,846 | 346,814 342, 657 875, 678 | 407,022 | 417,508 | 410,915 | 358,747 | 274, 457 315, 629 





MISCELLANEOUS 
























































Explosives (industrial), shipments: | | | : acl 
Black blasting powder thous. of Ib__| 210 195 | 307 299 | 352 340 293 259 190 | 106 91 | 132 193 
High explosives ‘ do | 82,007 | 80, 288 86, 887 82,141 | 60,603 68, 154 4, 719 58, 393 61,394 | 64, 580 66, 327 68, 234 61, 432 
} | | 
thous. of long tons 460 | 470 445 462 446 472 461 415 429 | 403 415 
Stocks (producers’), end of month. do | 4, 153 | 4,173 4, 273 4, 305 | 4, 355 4, 423 4, 540 4, 621 4,621 | 4, 638 ’ 4,620 
FATS, OILS, OTLSEEDS, AND BYPRODUCTS | 
Animal fats and greases:<" | | 
Tallow, edible | | | | | es yy 
Productiont thous. of Ib 22,102 | 25, 682 | 046 25, 786 23, 132 24, 755 25, 608 22,503 | 22,502 25,253 | 24,348 . eco 
Consumption, factory?! do 23, 855 24, 20 23, 850 23, 137 17, 763 20, 791 25, 430 22,900 | 21, 443 : 23, 535 24, 859 
Stock nel. refined grades), end of month_.do | 17,107 16, 900 | 352 13, 901 19, 763 23,458 | 23,927 20, 691 20, 933 24 047 23, 812 20, 838 
Tallow and grease (except wool), inedible | | R 
Productiont do |} 211,120 | 27, 447 | 040 282 | 211, 279 | 231,653 | 203, 428 | 193, 459 199,340 | 205, 720 | 199, 863 | 204, 902 
109, 670 | 152, 561 053 | 141 | 132,330 | 148,147 | 126, 104 | 135, 987 129, 185 128, 001 | 127, 154 | 114, 480 





Consumption, factory4t do | | 


do 253, 161 | 247, 307 102 | 270, 070 | 267,193 | 244,655 | 230,800 | 233,836 | 220,349 | 240,242 | 244, 046 | .--.-- 











excl. refined grades), end of month. 





















* 26, 791 


ne mammal oils:A _ , ; | SW 
} 8 387 6,419 B84 440 “7 1, 47 







































































































































| 
sh and 1 
Production t do | 34,146 25, 742 8, 3 | 
Consumption, factory? do | 12, 161 10, 785 | 10,640 | 12,3299 10, 209 9.619 10, 790 R ATE 9.004 | 
Stocks, end of month _.do | 83, 788 77, 512 89,110 | 78, 480 71,148 | 66, 532 59, 032 78, 123 r 06, 601 
Vegetable o oilseeds, anc byproducts: 
Vegetable oils total | | , 
Product m, ¢ rude? ____ =f of lb 464 486 | 661 | 641 599 614 528 | 552 | 521 511 450 457 
‘onsumption, crude, factory t ale do 464 438 585 | 537 531 O68 540 559 | 565 568 | 539 | 44 
Bt ks, end of month: | 
Spee aves damned Ea re | 462 avs | 511 609 675 659 648 668 | 641 soo | 526 | 5 
Refined - .. pouiedalingtinant a do 272 242 269 306 325 337 348 411 | 431 395 351 312 
i | | | 
Exports Gindiccmddieal _......thous. of Ib | 88,234) 68,911 | 93, 305 | 55,146 | 130, 156 
Sabadialteueaibe “s do | 39,481 | 39,084 | 43,555] 39,887 | 50,799 
| | 385 1, 885 1, 157 O87 
i 38, 699 41, 670 38, 730 49, 811 
Copr | 
Consumption, factory... ....-.--~-Short tons og = * = | 25, 503 == 32, 554 
Stocks, end of month... a eA do 2, 35 3, 504 | 23, 979 
Import Se Eat aE es oa do 30,015 | 22,787) : 36,483 | 30, 183 
) ynut or copra oil: 
i | 
oe thous. of Ib 32, 300 | 32, 4 41, 588 41, 069 41, 574 40, 167 25, 146 28,490 | 35, 238 40,162 | 36, 71¢ 33, 859 
Refined do 35, 42 18, 226 51, 702 34, 712 29, 178 36,367 | 36, 425 37, 823 38, 745 36, 552 38, 462 34, 506 
Consumption, factory: | | 
Crude a eS _.do 47,879 54, 793 32, Sif « 53, 019 48, 533 55, 516 42, 046 5, O78 54, 932 51,316 | 55,274 49, 230 
Refined Sees oe or rae do 32,050 | 35,77! 24, 59 41,806 | 32,532] 29,526] 33,107 | 30,766 863 | 35,093 | 38,038 | 37,092 | 31,065 
Stock nd of month: 
Cru ie i ce do 40, 617 36, 976 52, 208 37, 065 38, 821 56, 840 57, 329 46, 641 41, 368 45, 930 43, 508 41, S81 49, 339 
Refined .. ER, Sa Ge Bi he _.do 9, 259 10, 023 4, 467 11, 245 11, 913 : 11, 065 11, 163 12,485 | 11, 505 &, 619 | 8, 707 10, 700 
Imports sciptebinamaatatithineusasiadle 12,378 | 17,813 16,329 | 14, 238 14, 460 19, 776 10, 589 | * 20, 747 10, 993 19,102 | 9%, 462 
Cottonseed j j 
Receipts at mills. . oy thous. of short tons = eo 1, 4 = ons 273 p B . | 12 5 3 | 81 
Consumption (crush) do 20 | 346 646 610 542 522 7 327 | 255 80 27 | 132 
Stocks at mills, end of month................do | 164 260 | 418 912 1, 233 1, 616 1, 367 1, 042 758 516 341 | 178 
Cottonseed cake and meal | 
, Gustion short tons 58, 531 4 | 166, 582 | 200,826 | 280,242 | 246,686 | 238,031 | 186,389 | 149,743 | 117,320 81, 357 | 
Stocks at mills, end of month___. do | 251, 816 5 209, 213 | 249, 383 | 261, 578 | 246,341 | 241,455 | 224,604 | 198,037 | 189,776 | 182, 734 | 
Cottonseed oil, crude 
Production thous. of Ib 42, 577 48, 303 | 114,715 | 223,002 | 203,609 | 180,635 | 174,440 | 140, 101 | 110, 93% 87, 224 61, 675 43,206 | 45, 054 
Stocks, end of month}......-- do | 48,915 36,787 | 64,027 | 108, 132 | 127, 828 | 124,341 | 129, 699 | 136, 965 124, 862 87, 442 71, 433 45, 678 37, 972 
Cottonseed oll, refined | | 
Production A Sao =F do 54, 047 75, 529 | 130,973 | 133,777 | 131,698 | 138, 290 | 108, 729 | 109,427 | 108, 425 74, 534 66, 351 49, 368 
Consumption, factory?.......-.- janes do | 101,717 | 29 | 114, 520 | 109,610 | 107, 956 | 115, 27% 04,796 | 92,916 06, 364 04, 014 84, 589 82, 658 
In margarine seeeldipirtai nati do_...| 14,365 | 18,008} 15,685} 15,619] 17,777 | 14,736] 10,263] 11,081 | 9,461) 8,674) 8,877 
Stocks, end of month?.. mil. of Ib 154 j 95 | 114 132 152 | 161 189 192 180 169 | 130 
Price, wholesale, drums (N. Y.)......-dol per Ib_.| . 190 . 195 195 205 205 | . 205 205 a) 205 1 r, 201 
Flaxseed | 
wy luction (crop estimate). .......- thous. of bu e- 2 .-| 125, 75 a ‘ 2 37, 460 
Ot! mills | | | 
0 niece 3, 055 3, 372 2, 981 2,730 | 2,373 2, 069 1,854 1, 042 2, 312 1, 684 1, 585 1, 3% | 1, 000 
Stocks, end of month do 2,777 2,615; 3,707 3,764) 4,662 4,414 4,719 4, 155 2, 847 2,127 1, 644 1547 | 2,064 |.. coms 
Price, wholesale, No. 1 (Minneapolis).dol. per bu__! 3.07 | 3. 25 3.40' 3.40! 3. 35 3.42 3.34 321' 3.10 2.9 2. 06 3. 00 3. 23 3. 10 
r Revised. » Preliminary. 1 December | estimate of 1957 crop. 2 September 1 estimate of 1958 crop 
According to quarterly reports from Vir 





@States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma 
ginia, consumrcion in that State is as follows (thous. short tons): 1957-—July-September, 79; October-December, 66; 1958—January-March, 219; April-June, 331 
° Includes data not shown separately o'For data on lard, see p. 8-29. 

rR vision, for 1954—-October 1956 for x aible tallow and for 1956 for the following indicated series will be published later: Inedible tallow, and fish oils (production and consumption, January 
September); ‘otal vegetable oils A ne nv rem January, February, May, and June; consumption and stocks, January-September); crude cottonseed oi] stocks, May; refined cottonseed oll 
(total consumption and stocks, March-N fay). 

qc onsumption figures for edible tallow exclude quantities used in refining; those for inedible tallow, ete., include such quantities. 
. Beginning 1955, data may include some refined oils (not formerly included); consumption figures exclude data for cod, cod-liver, and other oils, and stocks include only the quantities of 


these oils held by producing firms. 












SURVEY OF CURRENT BUSINESS September 1958 


Unless otherwise stated, statistics through 1956 and 1957 _ 1958 
descriptive notes are shown in the 1957 edition of | sent | | 
BUSINESS STATISTICS July | August | "¢ptem | October 


| March | April May June July August 
| 


uJ u ' 


Novem | Decem- Janu- Febru- 
ber ber ber ary | ary 


CHEMICA LS A ND ALLIED PRODUCTS—Continued 


FATS, OILS, ETC.—Continued | | 


Vegetable oils, oilseeds, and byproduct suena | 
Linseed oil, raw 
Saeeee re ' 1, 8, 52, | 45,699] 39, 788 | 44, 166 | 
ee ep me factory 1, 32’ 697 : 3: on dae 7 op a7, 788 44, 108 
Stocks at factory, end of mon . lo 71, 73 , 6 345 | 75, 9, 25% 7, 4! 95, 766 | 103,080 | 
Price, wholesale (Minn ] 133 47 1 oe 
Soybeans 
Production (crop estima of hy 470,001 
Consumption, factory ‘ 7 me i 25, 387 pe eh: oR "35 OR 417 si oi ros 
—— . = es — » 178 | , 370 | 80, 863 | 70,010 
Soybean oil | : 
Production: 
—— =f ......thous . 7h 2 5 | 306.746 | 319 ane 940 | 328, 321 228, 663 | 330.112 | 335 
Lennec 4 sanes l 2 w3 91 21 ‘ : 4 2 ‘ 248 735 292 857 , enn’ ¢ 
Consumption, factory, refinedt_.._. e i 202, 512 | 222,759 | 221, 87 247 231, 43 682 | 285, 901 | 255, 936 200 146 
Stocks, end of month | a 
Crude ; | 217, 62% ‘ o 249, P one 
Refined } ym 113 r - 25° on 78 
Price, wholesale, refined (N. ¥ dol r il "17: ae 170 o i: 
Margarine 
Production , en 7 , ” c 2 — 
Stocks (factory and warehonss é ; 5 44 ‘ os 27’ 30: 99: oa cen gle. 
Price, wholesale, colors 


~"30, 850 | 
62,897 | 57,983 


242, 552 | 
116, 994 | 142, 617 
170 170 


124, 382 | 131, 531 
33, 163 | 


9 


Shortening: 
Productiont u It I 1fi 0, 7 555 50, 971 
Stocks, end of month i ] 2; 1 ‘ 7 

PAINTS, VARNISH, AND LACQUER 

Factory shipments, total mil 14% 

Trade products on 9 


Industrial finishes a) 9 


154, 348 


3. 134, 633 


SYNTHETIC PLASTICS AND RESIN 
MATERIALS 
Production: 
Cellulose acetate and nm 
Sheets, rods, and tube 
Molding and extrt 
Nitrocellulose shee 
Other cellulose pl 


Phenolic and other t 
Polystyrene 

Urea and melamine resir 
Vinyl resins 

Alkyd resins 


Rosin modifications 
Polyester resins ; 
Polyethylene resins " EF 0 ae At. 
Miscellaneous " > _ y an ge 





POWER AND 
ELECTRIC POWER 
Production (utility and industrial), totalt 


Electric utilities, total 
By fuels 
By waterpower 


Privately and municipally owned utilities 


41, 693 
Other produce ublicl wned) 


10, 930 
Industrial establishments, t 
By fuels 
By waterpower 


6, 535 
6, 206 
329 
Sales to ultimate customers, tota 
Commercial and industria} 
Small light and power 
Large light and power 


Railways and railroads 
Residential or domestic 
Rural (distinct rural rate 
Street and highway lighting 
Other public authorities 
Interdepartmental 
Revenue from sales to ultimate customers 
Electric Institute) t thous 
GAS 
Manufactured and mixed gas quarterly):7 
Customers, end of quarter, total thousan 
Residential (incl. house-heating 4 d 
Industrial and commercial dc 











Sales to consumers, total 
Residential (incl. house-heating 
Industrial and commercial 
Revenue from sales to consumers, total | 
thous. of dol 18, 503 81, 3 
Residential (incl. house-heating) ___ .do ; 34, 922 63, 
Industrial and commercial do 13, 132 |. . 16, a 23, 151 
’ Revised. » Preliminary December 1 estimate of 1957 rop * September 1 estimate of 1958 crop § Effec y 195 l 
I 1957 ‘ I stims 9 1 * Effective Ms 958, dats “other ce se plastic 
sheets, etc., and molding and extrusion materials ’ ny 1908, date for “other celiulos _— 
$ Revisions will be published later for indicated series as follows: Soybean oil consumption and refined stocks, March-May 1956: crude stocks, April 1956; shortening production, March 
1956; stetriogee a s and rev enue, Janus y-December 1956. Electric-power production revisions for January- December 1956 appear on p. 20 of the March 1958 St RVE Y i 
ata are Dased on a new and improve 1 sample ulso on specific products classifications ete . a Chee ‘ er ifn 4 othe Ava 6 vO . 
be published later I my I I ( ifications instead of the former “customer” classifi ation, Comparable figures for January-March 1958 will 


are combined with 


Totals include data not shown separately. Revisions for Ist and 2d quarters of 1956 and ist quarter 1957 are available upon request, 








September 1958 SURVEY OF CURRENT BUSINES 





Unless otherwise stated, statistics through 1956 and 1967 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


| j 
Septem- | | Nove m-| Decem-| Janu- | Febru- 7 
July August = October | her hor ary ary March 


ELECTRIC POW ER AND ) GAS—Continued 





GAS—Continued 
1arterly):c" 
nd of quarter, total__.......thousands.. 
1 (inel. house-heating) do... 
land commercial 


onsumers, total 
ntial (incl. house-heating) _. 
and commercial 
n sales to consumers, total_thous. of dol_. 7,524 é 1,490,593 
incl. house-heating) Nee s hadeas 241, 94: = 573, 113 f.. 970, 484 
und commercial. ..| 339, 062 410, 165 | 491, 248 





FOODSTUFFS AND TOBACCO 








ALCOHOLIC BEVERAGES 


n eee thous. of bbl 9, 803 | 8, 354 
withdrawals “ SERIES Fa 9,191 | , 482 
end of month.....-.- Ra ss do... 11, 469 | , BOS 
pirits 
ictior ....thous. of tax gal_ r8, 475 | 
nption, apparent, for beverage purposes 
thous. of wine gal 15, 121 
d withdrawals thous. of tax gal 10, 316 
end of month do__..| 848, 118 
thous. of proof gal 2, 211 


thous. of tax gal..} 4,048 
ithdrawals do 4,177 
of month do 741, 197 
thous. of proof gal 2, 024 
nd wines, production, total 9 j 
thous. of proof gal 
do 


naterials 


thous. of wine gal 
ao 
do 


do 





do 
do 
do 
do 
d at wineries ..do 


DAIRY PRODUCTS 


127, 180 955 1, 265 540 93,770 | 106, 330 
126, 921 |, 373 87, 312 
. ooy 


; thous. of Ib. 
ge, end of month do 176, 061 } 
-score (New York) dol. per Ib 601 7 * 6h 607 


. totalt.__. thous. of Ib 137, 160 . 535 | 101,085 | 99, 580 9,180 | 97,670 
nilkt ' do 105, 135 ,155 | 72,835 8,810 | 59,180 | 64, 625 


ze, end of month, total do FOO, 206 3, 2 502, 852 , 427 . 677 | 410, 524 
milk . do 454, 504 ‘ 58, 427 29, 443 , 135 | 376, 618 
do 2, 850 3, 3,2 5, 144 , 892 5, 871 

American, single daisies (Chi | | 
dol. per Ib 388 . 388 392 392 





ind evaporated milk 
case goods:t | 
i (sweetened lS 6, 050 4 3, § , 475 3, 300 
ted (unsweetened) do 244, 250 2, 500 37, 200 a 500 
facturers’, case goods, end of month 
sweetened) . . thous. of Ib 
unsweetened : ‘ do... 421, 722 





8, 406 | 7, 517 , 533 6, 634 6, 469 | 5, 834 
379, 641 | 262, 925 215, 465 


do... , 153 3, 35 712 2, 504 1, 513 | 1, 568 


weetened) | ; . . 
12 2149 | 19,897 , 762 16, 375 10, 854 12, 038 547 }, 881 


(unsweetened) om vameneel do 

es 8S. average I 

ted. unsweetened) ...--.-~-@ol. per case 6. 06 | 

tion? noensinenmegen mil. of Ib. 11, 597 | ,736 | «69, 8 9, 379 &, 771 9, 346 9, 9,482 | 10, 944 

zation in mfd. dairy products... do... 4, 593 3, 3, 307 3, 454 3, 148 3, 510 3. 3, 565 ‘ 

Price, wholesale, U. 8. average.......dol. per 100 Ib. r 3.98 ; “4 40 | 4.56 4. 62 4.51 : 4.33 
Dry milk 

Production: 

Dry Waele Si. Soci . 

Ne dry milk solids ( human food)........do....| 151, 500 | 


Stocks, manufacturers’, end of month | | | 
Dry whole milk — = 13, M1 12, 736 11, 095 , 671 11, 013 8, 964 23 7, 281 7, 303 


N t dry milk solids (human food) t ....do0....| 154, 706 | 131, 546 | 107,023 2, 804 83,253 | 85, 688 87, 334 82,238 | 89, 345 
| | 
| 


6. 05 6. 08 6.14 A. 6.15 6.15 


thous. of Ib..| 8,700}. 7, 6, 700 8, 200 7,300} 8 400 7. 5. 500 
119,200 | 89, 400 , 460 | 104,200 | 127, 700 2,7 135, 100 165, 700 








who le milk... = [= 4, 561 5, 168 2, 681 3, 666 3, 722 
24,192 | 29, 588 , 260 28, 929 11, 203 13, 052 


Drs 5,350} 3,000| 3,610| 1,823 
7,756 | 10,117 


Nonfat dry milk solids (human food)__- do... 19, 491 


Price, wholesale, nonfat wenthe milk solids (human | 
food), U. 8. average... ------dol. perIb..! 152 . 153 153 152 . 154 . 154 154 | 153 152 





ri d. »* Preliminary. 
tals include data not shown separately Revisions for Ist and 2d quarters of 1956 and Ist quarter1957 are available upon request. 

> Data beginning July 1957 exclude production of wines and vermouth; for July 1956-June 1957, such production totaled 146,000 gal. 

tRe 

ductior January 1955-September 1956; condensed milk and evaporated milk 

December 1956 


6, 050 


209, 200 


33, 009 


. 141 


ions for the indicated items and for the periods specified are available upon request as follows: Butter, cheese (total and American), dry whole milk 
January-September 1956; fluid milk—January-December 1956; nonfat dry milk solids (stocks) 


5, 000 


283, 000 


7,009 
187, 764 


5, 435 
9, 781 


6.10 
12, 889 


5, 308 
3.74 


&, 300 


214, 000 


8, 995 
120, 320 


: 
| 


| 


June 


6, 300 
270, 000 


oon 70 | | 


| 
2, 633 | 


11, 928 
6.11 


12, 378 


5, 163 | 
3.68 | 


7.0m 
207, 000 


10, 067 
144, 860 


2, 348 
31, 053 


136 | 


July 


a4, 84 


r 319, 1 


6.11 


11, 469 
4, 533 


’ 3.87 


6,750 


157, 000 


10, 143 
134, 860 


S-27 


August 


and nonfat dry milk solids (pro- 
January 1954- 





S-28 





Unless otherwise stated, statistics through 1956 and | 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS 


FRUITS AND VEGETABLES 

Apples: 3 
Production (crop estimat 
Shipments, carlot ». of carl 
Stocks, cold storage, end of mon thou 


thous. of bu 


fn 


Citrus fruits, carlot shipments 10. of car 
Frozen fruits, juices, and vegetablk 
Stocks, cold storage, end of mont} 
Fruits 
Fruit juices and purees 
Vegetables - 
Potatoes, white: 
Production (crop estimate 
Shipments, carlot 
Price, wholesale, U. S. N 


GRAIN AND GRAIN PRODUCTS 


Exports (barley, corn, oats, rye, wheat)__thous 
Barley: 
Production (crop estimate 
Receipts, 4 principal marketst 
Stocks, domestic, end of tl 
Coramercial 
On farms 
Exports, including malt$ 
Prices, wholesale (Minneapolis 
No. 2, malting 
No. 3, straight 


mor 


Corn: 
Production (crop estimate 
Grindings, wet process 
Receipts, interior primary m 
Stocks, domestic, end 
Commercial 
On farms 
Exports, including me 
Prices, wholesale 
No. 3, yellow (Chic 
Weighted average, 5 marke 
Oats: 
Production (crop estimate 
Receipts, interior primary m 
Stocks, domestic, end of mont! 
Commercial 
On farms. 
Exports, including oatmea 
Price, wholesale, No. 3, white 


Rice: 

Production (crop estimate 

California: 

Receipts, domestic, rough 

Shipments from milis, mil 

Stocks, rough and cleaned 
of month. 

Southern States (Ark., La., Tenn., 
Receipts, rough, at mill 
Shipments from mills, milled rice 
Stocks, domestic, rough and cleaned 

basis), end of month 

Exports__ _- 

Price, wholesale, head, clean (N. O 


led rice 
cleaned ba 
thous 


Tex.) 


ye: 
Production (crop estimate of bu 
Receipts, interior primary markets do 
Stocks, commercial, domestic, end of montt 1 
Price, wholesale, No. 2 (Minneapolis 


thou 


] hi 
dol. per bu 


Wheat: 
Production (crop estimate 
Spring wheat 
Winter wheat 
Receipts, interior primary markets 
Disappearance (quarterly total 
Stocks, end of month 
Canada (Canadian wheat) 


, total 


do 
thous. of bu 


do 
do 


ic, total mil. of bu 
thous. of bu 
elevators, an 
thous. of bu 


United States, domest 
Commercial} 
Interior and 

warehouses 
On farms... 


merchant mills, 


Exports, total, including flour 
‘heat only 


Prices, wholesale: 
No. 1, dark northern spring (Minneapolis 
dol. per bu 
No. 2, hard winter (Kansas City) . - do 
No. 2, red winter (St. Louis do 
Weighted avg., 6 markets, all grades... do 
* Revised. 


» Preliminary ! December 1 


1 estimate of 1957 


SURVEY OF CURRENT BUSINE 


September 1958 





1957 


Ss ter In > | Deten 
July mst | S&Pte™-| october | Novem- ecem 
ily Augus - ctot r| her ber 


FOODSTUFFS 


3, 199 
25, 310 


7, 059 
443, 980 


362, 743 
780, 616 


288, 625 


ul 
089 | 881,717 


|1r239, 539 


| 13,612 16, 743 


3. 288 3. 800 


64, 199 64, 831 
14, 995 
31, 766 
9,011 


1. 230 
1.172 


1. 224 
1.142 


3, 403 
>} 10,511 11, 822 


46, 017 
112, 728 
20, 108 


1. 108 
1.005 


, 090 5, 418 


. 046 12, 971 


2 a2 
75 647 | 


| 


65, 842 | 


43, 117 


46, 960 
27, 681 





58, 179 58, 335 


74, 187 
137, 416 | 


98, 760 
104, 282 


913.0 
53, 896 
096 


| 26, 528 
544 

4, 488 

1. 334 


107, 434 35, 801 | 28, 823 
254, 510 | 


401, 176 382, 848 380, 072 
1, 603. 4 
$12, 237 , 662 
996 
, 629 


| 714, 403 | 
393, 898 

33, 516 

27, 813 


7, 861 
23, 490 


439 
2. 201 | 
| (*) 
326! 2.356 
2 September 1 estimate of 1958 crop. 


. 390 . 37! 
182 2. 21 
. 278 2. 25 


2. 301 2. 304 








croy 


| 


AND TOBACCO—Co 


1,570 | 


Febru- 


ary 


ntinued 


3, 102 | 


18, 229 


6, 043 | 


402, 077 
413, 994 
698, 325 


325 


16, 711 


3. 808 


52, 391 


11, 860 
29, 080 
7,179 


1. 250 
1. 185 


11, 336 
29, 586 


110, 864 
16, 045 


1.128 
1. 067 


4,111 
12, 600 


1,914 
. 654 


65, 374 
38, 961 


59, 873 


75, 812 
143, 910 


820. 2 
110, 835 
098 


28, 937 


373, 483 


362, 829 | 356, 640 


27, 184 


22, 479 


2. 365 
200 


(4) 
2. 285 


3 Old crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn) 


tRevised beginning January 1954 to reflect data compiled from reports based on 5-day weeks (prior thereto, based on 6-day weeks). 
§ Excludes a small amount of pearl barley 


in the October 1957 SurRVEyY 


9 Bags of 100 Ib. 


August 


March | April | May | Jun 




















3, 464 
9, 412 | 


6, 323 | 
361, 732 
439, 761 | 
621, 568 | 57 
20, 306 


5. 300 | 


11, 688 
37,744 
111, 375 | 
1, 672.7 
7, 963 


1. 165 
1. 08) 


6, 758 


10, 846 
542, 502 


34, 390 
31, 809 


49, 433 


92, 428 
137, 968 


676.3 
150, 219 
098 


2 34, 003 


361, 862 





1, 122.3 | 
335, 916 


535, 579 | 


176, 246 
32, 164 
26, 823 | 
383 | 


2. 351 


2 
2 
2 

( 
2 


273 
‘) 
326 | 


* No quotation. 
Revisions for January 1954 through July 1956 are shown 


o'The total includes wheat owned by Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks. 
qData for March, June, September, and December are not strictly comparable with those for other months, largely because of somewhat smaller coverage of the quarterly reports. 



































September 1958 





1957 





Unless otherwise stated, statistics through 1956 and | 
descriptive notes are shown in the 1957 edition of | Sentem-| 
BUSINESS STATISTICS July | August |* oon October 


FOODSTUFFS AND TOBACCO—Continued 


| 


te: 


GRAIN AND GRAIN PRODUCTS—Continued 


Wheat fi 
Productior | 
Flour thous. of sacks (100 Ib.) 18, 868 20, 317 20, 583 22, 069 19, 565 
Onperatior percent of capacity 79.0 85.2 4K 1 RR. 90.5 
Oftal short tons | 365,966 | 394,942 | 309,353 | 431,000 | 381,503 
cuties of ainan thous. of bu 43,420 | 46,794 | 47,309 50,804 | 45, 016 
Stocks held by mills, end of quarter 
thous. of sacks (100 Ib A, Bee | 
=xport do 1, 903 2,081 1, 966 2, <7 





Sprir rt patents (Minneapolis) 
dol. per sack (100 Ib.) 6. 210 46. 005 6, 010 6.135 6. 215 
Winter, hard, short patents (Kansas City)..do 5. 800 5. 575 5, 575 5. 585 5. 635 


LIVESTOCK 






















































thous. of cases 





99, 230 


Frozer thous. of Ib 
Price, wholesale, extras, large (Chicago) 


Cattle ar calves | | 
Slauchter (federally inspected): 
Calves thous. of animals 596 | 638 742 5OR 
Catthk do | 1,759 1, 627 1, 801 1, 515 
Receipts, principal markets 5 do 2,312 2, 491 2, 861 | 2, 158 
Shipments, feeder, to 9 corn-belt States do 272 | 679 1, 190 | 973 
Prices, wholesale | | 
Reef steer Chicago) “ dol. per 100 Ib 24.76 25. 45 24.84 24. 48 | 25.06 | 
Steers, stocker and feeder (Kansas City) do 20.74) 2.33) 2.11 20. 18 21. 41 | 
Calve ealers (Chicago) _... < do 2. 50 | 4. 50 | 25. 26. 50 27. 50 | 
Hogs | | | 
Slaughter (federally inspected)....thous. of animals..| 4,185; 4,418 | 5,060) 6,004) 5,505 
Receipts, principal markets...... do | 2,204 2,326} 2,599) 3,114 2, 780 
Prices | | 
Wholesale, average, all grades (Chicago) 
dol. per 1001b__| 19.39 20. 37 19.12}; 17.16] 16.79] 
Hog-corn price ratio 
bu corn equal in value to 100 Ib. of live hog__| 15.7 16.3 16.6 | 15.9 17.0 | 
Sheep and lambs | | | 
Slang? ter (federally inspected)....thous. of animals..| 1,200; 1,111 1,104] 1,210 958 | 
Receipts, principal markets do } 1,108; 1,059 1,308 | 1, 463 930 | 
Shipments, feeder, to 9 corn-belt States_. do....| 222 352 502 | 690 248 | 
Prices, wholesale | = j | 
Lambs, average (Chicago) dol. per 100Ib..| 23.75 23. 75 22. 00) 21. 50 22.00 | 
Lambs, feeder, good and choice (Omaha) -_..do ; 20. 21,14 21, 88 21. 05 21. 06 | 
MEATS 
Total meats: 
Production (carcass weight, leaf lard out), inspected 
slaughter _mil. of Ib 1, 851 1, 828 1, 858 2, 169 | 
Stocks (excluding lard), cold storage, end of month 
mil. of Ib 395 330 305 318 
Exports (inclnding lard) ; ‘ lo 58 46 56 65 | 
Imports (excluding lard) do 26 42 33 49 | | 
Beef and veal | . . | | 
Production, inspected slaughter. _. do } 1,019.8 | 1,010.4 960.7 | 1,065. 9 | | 
Stocks, cold storage, end of month thous. of Ib_.| 116, 063 | 120, 414 | 113, 584 | 118, 864 | | 
Exports do 1, 637 1,774 9, 6a9 2,770 | 
Import do____| 11,706] 30,730 | 18,501 | 33, 245 
Price, wholesale, beef, fresh, steer carcasses, choice | 
600-700 Ibs.) (New York)... dol. per Ib | - 430 - 448 438 422 | 436 
Lamb and mutton 
Production, inspected slaughter -. . . thous. of Ib 53,385 | 49,725 | 49,650 | 54,870 | 44,053 | 
Stocks, cold storage, end of month do 6, 399 5, 194 5, 745 5,616 | 5,309 
Pork (including lard), production, inspected slaughter | ieee at moe 
mil. of Ib 777.7 767.4 847.8 | 1,048.6) 979.8 | 
Pork (excluding lard) j 
Production, inspected slaughter - . - - thous. of Ib__| 577, 734 | 579,219 | 639, 808 | 788, 160 | 730, 191 | 
Stocks, cold storage, end of month da 204, 404 | 147,043 | 134, 085 138, 412 | 163, 
Exports do | _ 5,034 4, 559 | 84) «84,260 ) 37 
Import do } 11,121 7,040 | 9,399] 10,202] 12,402 
Prices, wholesale et al 
Hams, smoked, composite dol. per Ib__| 543 il | 522 | 479 | - 490 | 
Fresh loins, 8-12 1b. average (New York)._..do } _— - | st | = | ‘78 
Lard | 
Production, inspected slaughter thous. of Ib 146, 019 189, 478 | 
Stock Iry and cold storage, end of month do 101, 808 67, 717 
eho in 34, 874 
Price, wholesale, refined (Chicago) ...dol. per Ib 165 
POULTRY AND EGGS 
Receipts, chilled and frozen, 5 markets. thous. of Ib 60,319 | 6: 
Stocks, cold storage (frozen), end of month... ..do 185, 138 | 2 
Price Georgia producing area, live broilers* | | | | 
dol. per It . 205 195 70 | 160 | 160 | 
Production on farms millions 4, 752 4, 569 } 4,418 4, 2 4, 006 
Dried egg production thous. of Ib 2, 888 1,840; 1,350 1, 190 954 | 
Stocks, cold storage, end of month | 
| | 
| 


dol. per doz . 361 


| 
| 
| 


MISCELLANEOUS FOOD PRODUCTS 











Confectionery, manufacturers’ sales_....thous. of dol_.| ‘60,049 | 74,812 | 117,739 | 126,988 | 117,193 | 105,970 
Coce cacao) beans 
Imports (incl. shells)... ......long tons 21, 710 7, 901 9, 826 10, 2 
Price, wholesale, Accra (New York).....dol. per Ib. . 305 7 346 354 427 
r Revised » Preliminary. ! No quotation. 2 Prices paid delivered; not strictly comparable with prices through June 1958, which are f. 0. b 


*Prior to 1957, figures include data for sausage and sausage-room products and edible offal; figure for December 1956 comparable with those beginning 1957, which exclude such items, ts 


606, 490,000 Ib 


*Substituted series; midmonth prices as reported by U. S. Department of Agriculture. Comparable prices for January 1956-January 1957 are shown in the April 1958 SURVEY. 
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154, 501 


36, 290 











214, 135 





52, 688 








89, 372 
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MISCELLANEOUS FOOD PR 





Coffee: 
Clearances from Brazil, total 
To United States 
Visible supply, United States 
Imports. 
Price, wholesale, Santos, N« 






4(N 


Fish: 











Stocks, cold storage, end of mont! 
Sugar: 
Cuban stocks, raw, end of mont} 
has 
United States: 
Deliveries and supply (raw t 
Production and receipt 

Production 
Entries from off-shore, tot 





Hawali and Puerto R 







Deliveries, total 
For domestic consumptior 
For export 

Stocks, raw and refined, end o 


th 







Exports 
Imports: 
Raw sugar, total 9 
From Cuba 
From Philippine Island 
Refined sugar, total 
From Cuba 
Prices (New York) 
Raw, wholesale 
Refined: 
Retail§__.. 
Wholesale (excl. excise tax 
Tea, imports. -- 





















TOBACCO 


eaf: 
Production (crop estimate) 












Snuff__ 
Consumption (withdrawals) 
Cigarettes (small): 
Tax-free 
Tax-paid __ 
Cigars (large), tax-paid 









Exports, cigarettes 
Price, cigarettes (regular), n 
saler and jobber, f. 0. b. de 


anu 


tinat 








HIDES AND SKI 


Imports, total hides and skin 
Calf and kip skins 
Cattle hides. 
Goat and kid skins 
Sheep and lamb skins 
Prices, wholesale (Chicago 


Calfskins, packer, heavy, 934/15 It 






LEATHER 
Production: 





Stocks, dealers’ and manufacturers’ 


Manufactured tobacco and snuff, tax-pa 
th 


Hides, steer, heavy, native, over 53 lb 





| 
through 1956 and 


“ descriptive notes are shown in the 1957 edition of | 


ODUCTS—Con. 


thous. of bags.” 1, 025 1 
do ~ 
do 054 
do 7 1 
ew York) 
dol. per It f 
thous. of Ib 68, 48 1% 
of Spanish tons 445 l 
hort te 7, OOF 
1 694, 25 65 
” 407 | 245 
874,797 | 829 
; RAR 3 
f montt 
ous. of short t 8 1 
short tor IRS 2 
4 R22 OAR 
R25 O31 
r 76, 293 (4 
1¢ in f 4 4 
l¢ 4 118 4 
dc per It t 
dol. per 5 It 532 
dol. per It ORS 
thor fit 8, 437 s 





total_. sone 
Domestic: | 
Cigar leaf__.. do | 
Air-cured, fire-cured, flue-cured, and isce] 
laneous domestic mil. of It 
Foreign grown: | 
Cigar leaf___- do | 
Cigarette tobacco io 
Exports, including scrap and stems thous. of It oR, 447 4¢ 
Imports, including scrap and stems dc 11, 715 9 
Manufactured products: 

Production, manufactured tobacco, total... lo 13, 608 16, 
Chewing, plug, and twist 1 5. R46 f 
Smoking... .- ic 5, 499 ¢ 

] 2 264 3 









thousand 478, 149 | 52 
id 
ous. of Ib 13,747 | 16 
millions 1, 588 i 
facturer to whole- 
dol. per thous 4. 281 4, 2 


NS 


the of It i 2 1 
thous. of pieces 128 
; 1¢ 

r 1, 361 l 

710 2 
ri per it 488 
It 13 








Calf and whole kip 54e 818 
Cattle hide and side kiy thor 1, 886 2, 261 
Goat and kid 1, 788 1, & 
Sheep and lamb. le 1, 737 2, 208 
Exports: 
Sole leather: 
Bends, backs, and sides thous. of It 35 87 
Offal, including welting and belting offal lo 12 87 
Upper leather thou f sq. ft 2, 148 3, 137 
Prices, wholesale: 
Sole, bends, light, f. 0. b. tanner dol. per It 62 62 
Upper, chrome calf, B and C grades, f. 0. b. t ry 
dol. pe ft 1, 208 1.17 
r Revised. » Prelimin 1 December 1 estimate of 1957 « 
3 Data for offal included bends, et ‘ Beginning January 1958 
o'Bags of 132 Ib. § Data represent price for New York and Northe 
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ten P | Novem Decem 


ber 
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Janu- | 


Febru 
ary 


ry 





I 1, 334 1, 609 l, 741 5OR 
686 R25 1.1! 7 435 2R2 

1, Of 794 980 2 1,044 92¢ 
1, 247 1, 684 2, 132 8 1, 831 1,477 
RA a2 553 540 

4, 922 206, 664 205, 186 11, OO8 156, 695 12), 201 
f 1, 370 R62 663 636 1, 704 

a8 AOS 589. 2290 | 726,744 | 617,19 226, 381 AS, O49 
398 | 472, 464 411, 51 112, 72 491,963 | 478, 438 

$1, 31 193, 831 14 t 72, 334 20, 627 52, 739 











March 





1,474 


BRO 


110, 574 


3, 029 


og KKO 
42.19 
62, 392 


7 82 619, 2 
2. 569 5, O81 7, 786 
1, 213 1, 757 1, 880 1, 748 
3 1, 199 403 76 370 
314, 463 | 302, 281 201, 698 365, 676 | 349, 31¢ 435, 666 
266, 466 | 246,465 | 179, 885 301,479 | 279,172 | 295, 512 
40. 117 33, 394 0 40, 422 | + 50, 400 129, 275 
20, 508 15, 632 871 45, 482 57, 621 39, 337 
8, 271 4, 185 1, 262 37, 556 44, 042 33, 636 
62 062 061 061 062 062 059 
R36 536 537 538 539 538 539 
O84 | O84 O84 OS4 O84 O84 OS4 


6, 393 8, 509 












1 1, 661 
4, 918 149 . 
208 | S78 f.n coves 
4403 | 4, 631 
26 25 
190 | 
77, 042 74, 386 23, 879 23, 096 
11, 837 11, 849 11, 808 10, 620 
15, 674 17, 519 15, 203 13, 640 
6, 128 6, 696 | 6, 074 5, 198 
6,564 | 7,514 6, 027 5, 594 
2, 982 3, 309 3, 102 2, 848 








15 16, 847 14, 961 
1,< 1, 220 1, 342 
4. 281 4.281 4. 281 4, 281 4. 281 4. 281 


439, 638 


April May | Jun 
| 


1, 143 
821 
1, 931 
-_ 


101, 999 


3, 804 


41 


106 73. 


703, 





539 


Os4 
, 687 


5, 014 
i 

336 
4, 423 | 





Lia! 


14, 366 15, 208 
1, 388 | , 414 
4.281 | 4.281 


1958 





1, 338 
90. 
982 

2.023 


113, 827 


3, 840 


73, 245 


489,766 | 614 


103, 300 | 1 


746, 725 


740, ! 


24, 0 2 
13, 30. 
16, ORF 
6, 133 f 
6, 909 t 
3, 043 2 











AND PRODUCTS 





9, 968 9, 596 7, 088 8, 905 7,975 
93 214 62 53 29 

15 23 13 16 ~ 

1, 610 1, 644 1, 371 1, 838 1, 503 
2, 058 1, 24¢ 1, 074 1, 182 1, 328 
| 

450 50 | 438 425 425 41 
123 118 | 103 093 . 005 093 











686 786 7386 785 786 748 | 
2, 026 2, 307 2, 059 1, 953 2, 109 1, 936 
1,715 2, 105 1, 609 1, 668 1, 931 1, 647 
1, 2, 069 1, 954 1, 757 1, 922 1, 981 | 
| | | | 
| | | | 
108 61 26 3 65 68 | 
32 13 10 @ | (8) 
3, 245 2, 802 2, 998 4 3, 337 4 2, 736 
630 630 620 620 625 
1. 165 1, 158 1. 158 1,145 1. 145 1. 145 
September | estimate of 1958 crop 
includes lining leather. In 1957, 
astern New Jersey. Includes data not shown separately. 


8. 309 18, 042 
47 28 
11 21 
1, 853 1, 959 
1,793 | 5,474 
425 | 425 


3116 
(3 


* 3, 336 


. 625 


1, 168 


| 


108 


382 
(3) 
4 3, 497 





. G25 


1, 165 


11, 890 l 
24 

1, 006 

2, 182 2 
FAM 


exports of lining leather averaged 204 thous. sq. ft. per month. 


) 
61 
HD 
3 636 
188 188 


September 1958 















8 { 
39 . 

7 ( Re 

" ”, 9 
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BUSINESS STATISTICS 

























Production, total 
Hard wor 
Softwoo 









Shipments, total....... 
Hardwoods 
Soft woods 



























mill 








Sawed timber 





Prices, w lesa le 













lied, end of month 










and birch 













r Rev i » Preliminary 





t Revisions for J 






November 1056, 2 4 





f ewear 
f wear 
Pric wholesale. f. o. b. factory 
Me ur boys’ oxfords, dress, 
Womer xfords, elk si 
welt 
Worn I ps, low-med 


1 
quality ...do 1 


, mill, end of month, total 


tal sawmill products © 
tal sawmill products 


SOFTWOODS t 


iled, end of month 


end of month 








total sawmill products © 


Boards, planks, scantlings, ete 


Flooring, C and better, F. G., 


Flooring, B and better, F. G., 


ross, mill, end of month ' 
holesale, Ponderosa, boards, No. 3 common, 
dol. per M bd. ft 


HARDWOOD FLOORING 


Or new 
Order nfilled, end of month... 
Stocks (gross), mill, end of month.. 








Orde filled, end of month 

Pre 

Shipment 

Stocks (gross), mill, end of month 


I ns for lumber (M bd. ft.): Erports—all types 
56, 277.636 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 


July 


LEATHER MANUFACTURES 


Shoes an 
Produ total thous. of pairs 46, 016 | 
Shoes, sandals, and play shoes, except athletic, 
l thous. of pairs 


do 
do 







do 

do 

do 

do 4, 982 
do 409 | 
do 538 | 
do 231 


cattle hide upper, | 
1 


947-49= 100 124.4 


upper, Goodyear 
1947-49 = 100 


LUMBER—ALL TYPES ¢ 


National Lumber Manufacturers Association: 


mil. bd. ft 2, 728 
do 470 
do 2, 25 


..do 2, 813 
..do 429 
do 2, 384 






. -_Mbd. ft 76, 729 
scoueaglal 293, 852 


.-mil. bd. ft 679 
eT 620 
..do 620 
..do 676 
oa 1,024 


lidande M bd. ft 27, 416 
do 13, 142 
do 14, 274 


Dimension, construction, dried, 2’ x 4", R. L 
dol per M bd, ft 80. 770 


x4”, R.L. 
dol. per M bd. ft 126. 151 


Soutl I 
Orde new mil. bd. ft 668 
Order nfilled, end of month do 219 
tion do 640 
t ; do 667 
rross , mill and concentration yards, end of 
_mil. bd. ft 1,956 
Exports, total sawmill products M bd. ft 9, 008 
Sawed timber do 1, 489 
Boards, planks, scantlings, ete do 7, 519 
Price wholesale, composite 
Boards, No. 2 and better, 1” x 6” 


-- oY 


. L 

dol. per M bd. ft 77. 272 | 
wt 1 ot }* | 
dcl. per M bd. ft 146. 704 


mil. bd. ft 683 
do 439 
do 656 
do 674 
do 1, 979 


~ 
i) 


M bd. ft 4, 200 
-~ do 14, 950 
do 3, 150 
do 3, 800 
do 8, 350 


, 516 




















696 
do 3, 767 
, 929 


370 


| 
August 
} 


, 416 
501 
565 


317 


124.4 


131.3 
118.9 


LUMBER 


689 
206 
660 


702 | 


, 914 
5, 600 
, 631 
, 969 





5, 150 
, 250 
, 100 
, 700 
, 050 





7, 507 
, 113 
, 533 
, 380 
, 923 


yns for production for January 1955-July 1956 will be shown later. 
anuary 1954-July 1956 are shown on p, 24 of the November 1957 SurvVEY 
December 1954, 82,699; January 1957, 57,251; Douglas 


GES 
, 486 


, S44 
433 
701 
440) 
, 068 | 











we 


SURVEY OF CURRENT BUSINESS 


| October | 
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LEATHER AND PRODUCTS—Continued 





AND MANUFACT 





122. 071 


BAS 
186 


687 | 


1, 873 
7, 398 
1, 583 
5, 815 


76. 490 


144. 979 | 





725 
2, 026 


67. 600 








Decem-] Janu- [Fr 
ber | 






































March 


51, 955 





2, 508 
444 
2, 064 
2,542 
490 
2, 052 


3, 449 


591 
|" 247, 476 


652 
518 


657 


626 
1, 068 
20, 639 


10, 270 
10, 369 


S34 


114. 305 


1, 968 


7. 520 


2, 700 
13, 025 
3, 025 
2 625 


11, 125 





590 
5, 822 
66, 416 
67, 033 
101, 086 


fir, December 1956—total, 38, 








2» 


+ = 






June 
45, 212 
38, 443 




























9, 423 


11, 343 


’ 74.950 


11. 169 


597 
194 


580 





3, 600 
2. 400 
3, 100 
4 











675; imports, all types 





S-32 













BUSINESS STATISTI 


PLY 


Hardwood (except conta 
Shipments (market 


Inventories (for sal 
Softwood (Douglas fir ¢ 















IRON A 
Foreign trade 
Iron and steel product 





Exports, totalt 
Scrapt 
Imports, totalt 


Scrap... 






Iron and 


Production and receipts, t 
Home scrap produced 









Iron ore: 
All districts: 
Mine production. 
Shipments... 


Lake Superior district (1 
Shipments from upper 
Consumption by furr 
Stocks, end of month, 

At furnaces 
On Lake Erie docks 





Imports 
Manganese 





Castings, gray iron: 
Orders, unfilled, for sale, 


Shipments, total 
For sale . 

Castings, malleable iron 
Orders, unfilled, for sale, 
Shipments, total. - 

POW Gi ocanccse 

Pig iron: 
Production......... a 
Consumption... .._. 
Stocks (consumers’ and 


Prices, wholesale: 
Composite. ___ 
Basic (furnace 
Foundry, No. 2, Nort 


Bteel castings: 
Shipments, total._.... 
For sale, total 
Railway specialties 
Bteel forgings (for sale 
Orders, unfilled, end of 1 
Shipments, total. 
Drop and upset__. 
Press and open hamm« 


Production ; 
Percent of capacity 
REGGE. .nccnos ahem 

Prices, wholesale 

Composite, finished steel 

Steel billets, rerolling, « 





Steel scrap, No. 1, heavy 


Barrels and drums, steel, } 





Shipments... .. 
Stocks, end of month 
Cans, metal, shipment 


Food ta 
Nonfood.__._. ane 
Shipments for sale_____. 
Closures (for glass container 
Crowns, production 


Pp 


* Revised, » Prelin 
t Revisions for the in 
o'For 1958, percent of « 
*New series (AISI I 
for 1939-56 are available ur 
@Beginning January | 
units per month. 








Stocks, at mines, end of mont 
S._ and Canadian o 


Steel, Manufactured Products 


total for sale and own 


cS 


wooD 


ND STEEL 


Steel Scrap 





Purchased scrap received (net 
Consumption, total anette 
Stocks, consumers’, end of mont saendeee 


Ore 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 


s. of short tons 





thous. of long t 


} 


lake ports 


aces 


total 


ore, imports (manganese content) 


Pig Iron and Iron Manufactures 


end of month 
r 


ous. of short tons 


re 


0 
} 


end of mo short tons 


do 


} 
do 


thous. of short tons 


supplier 
thous. of si 


*"), end of montt 


rtt 


dol. per long tor 


ern 


Steel, Crude and Semimanufactures 


Steel ingots and steel for castings 


" 
o---- ain do 
no.....thous. of short tor 
l¢ 
r ‘ ie 
2 ) 

oan wenn enn 1947-49 
carbon | per It 

rbon, f. 0. b. mill 


Structural shapes (carbon), f. o. b. mill_.do 
melting (Pittsburg 





dol. per long ton 


avy types (for sak 
Orders, unfilled, end of mor l 


, production? 








..thousand 





SURVEY OF CURRENT BUSINESS 


1957 


October 


LUMBER AND MANUFACTURES 


167, 8 450, 513 | 512, 401 





6, 04 6, 4 6, 140 6, 190 
429 7 57 

2 BAI 9 2 564 

5 485 5 ¢ x 

7. SHE . 8, 89 




















14 12, 933 11, 337 
15, S8€ 8 ] l€ 12, 834 
& 322 7, 504 6, 921 5, 425 
4 2 1, 828 11. 00 
7.157 7 6, 792 6, 538 
7,148 { 49. 464 54, 844 
7 4 - 45, 323 SO, 174 
17 4,141 4, 669 
4, 4 852 3, 862 
i101] 6 | 89 
| 
| 
| j 
RRL R26 | R05 | 740 
O54 1, 07 990 | 1, 100 
523 597 563 | 601 
| 
80, 694 84, 876 83.385 | R82. 905 
57, 748 2¢ 77, 667 
4, RTE 39. 644 | 45, 989 
| | 
6, 692 | 6, 781 } 6,519 
6, 226 6, 462 | 6,350 
3, 224 ‘ 3,632 | 3,707 
65. 23 65 65. @ 65. 95 
) 6A. Of 66.00 | 66, 00 
| 66. & 66. 50 | 66. 50 
| 
122, 018 45 3,002 | 146, 397 
0, 037 rt 611 113. 21¢ 
22, 803 33 9,718 31, 477 
430. 7 417 206. ¢ | 400. € 
104. I l 4 116.9 | 125. 6 
79.1 RR. 4 R63 93. 6 
20. { 2 0. € 31.9 
8 ONO 2 R&R. O78 | ), 198 
79 2 g2 | 81 
125. 2 29.8 130. 4 | 129.3 
0677 0677 0677 
2. 50 92. 50 
4 0594 0594 





2, if 2 2. o7e 2. 026 
2, 14 2 1, 907 2, 135 
SF } 72 80 
452 $15 237 | 4 894 | 406, 575 
2 ( 3 7 60, 455 
81,938 | 1 146, 120 
104, 235 88, 18 : 
I 571 
1, 04 14 





tations prior to January 


of Jan. 1, 1958, of 140,742,! 


AND M. 





Decem-| Janu- | 
ber ary } ary 





| 


44 435, RAD 497, 092 457, 023 





URES 





708 524 
341 249 
108 99 








5, 291 4,779 4,514 3, 919 | 
s, 350 3s, OO9 2 2, 456 
1, O41 1,770 l, 1, 463 
5, 442 4,795 4, 561 3, 910 
8, 968 8, 949 8, 906 8, 906 





3, 258 3, 051 
; 1, 559 1, 458 1, 239 
4, 838 6, 536 8, 742 10, 633 
4, 066 19 0 0 
A, 741 4, 989 4, 780 3, 906 


54, 632 49, 668 44, 688 40, 530 
49, 804 45, 300 40, 703 36, 445 | 





4 638 4 368 3, 086 4, 085 | 
| | 
2, 5H 1, 956 1, 785 1, 460 | 
95 | 76 99 RS | 
705 676 638 632 | 
949 | 864 868 | 753 | 

483 | 444 436 390 

| 
| 


80, 074 74, 863 
67,904 | 60, 425 
38, 085 34, 343 











5, 780 5, 279 
5, 683 5, 114 
3, 695 3, 817 
65. 95 65. 95 
66. 00 | 66. 00 
66. 50 | 66. 50 
| 
127,115 | 120, 787 120, 722 | 103, 297 
98, 436 92, 125 94,717 | 79, 708 
26,892 | 23,403 | 22.545 | 16,647 
364.5] 342.8] 317.9] 288.4 
104.8 OR. 5 107.8 | 03. 1 
79.3 | 73. 5 81.5} 69.9 
25. 4 | 25.1 26.3 | 23. 2 
8,393 | 7, 420 | 5,782 
77 | fi 4 
121.9 | 104.3 90.0 
| 
0677 0677 . 0677 | 0677 
| | 
92. 50 92. 50 92.50; 92.50 
0594 . 0594 0594 . 0504 


32. 50 31. 50 ! 33. 00 1 33. 50 


1, 763 1, 820 1, 767 1, 703 
1, 759 | 1, 649 1, 846 i, 692 | 
60 70 79 | 





2,210 | 323, 648 | 305, 458 
8,614 | 190,949 | 181, 864 











Ot , 699 | 123, 504 
8, 644 , 259 | 258, 637 
1, 315 , 528 1, 453 
19, 990 992 32, 549 
1958. 2 Nominal, 





—Continued 


1958 


469, 448 


= | 
Fe — | March April May 
: I 


648 643 653 
335 | 347 | 369 
r 132 137 | 149 


4, 

2 2,358 | 2,527 
1, 731 1, 641 1, 681 
4,164 | 3,841 4, 32¢ 
9, 060 9, 239 9, 124 








314| 4,000] 4,208 


3, 012 | 5, 439 

1, 411 5, 208 

2, 228 13, 693 13, 903 
0 63 


4, 236 3, 564 














36, 213 32, 564 
32,445 | 29,048 
3,768 | 3,516 
r1, 568 2: 
‘101 
| 
590 | 582 | 570 
796 | 807 | 820 
447 457 | 472 
| 
54,330 | 47, 664 46, 603 
51,708 | 50, 605 48, 306 
29, 624 29,388 | 26, 656 
| 
4,464 3,827 4,074 
4.283] 3,784 | 4,138 
| 
4,022} 4,082 3, 923 
65. 95 65.05 65. OF 
66. 00 66. 00 66. 00 
66. 50 66. 50 66. 50 
| 
106, 283 | 91,464 | 87,002 
82,195 | 69,121 | 66, Os 
16,180 | 11,956 | 10, 41¢ 
265. 9 241.9 240. 1 
92.3 82. 5 78 
69.1 00.6 56. 7 
23.1 21.9 21.8 
6, 25: 5, 633 6, 301 
52 48 ; 
87.9 | 80. 4 RS. f 
| 
. 0677 | 0677 0677 
92. 50 92. 50 92. 5 
0594 0594 0504 


1334. 00 52 0 


1, 781 1, 600 L¢ 
1, 796 1,814 1,9 
81 87 
352, 212 | 319,748 | 365, 343 
213, 521 178, 441 |* 198, 64¢ 
138, 691 | 141,307 | 166, 607 
304, 212 | 261,744 | 305, 622 
1, 654 1, 583 1, 444 
22, 795 21, 462 23, 135 


t as follows: Plywood, 3d quarter 1953-1st quarter 1957; iron and steel exports and imports, 195 
tons of steel]; for 1957, data are based on capacity as of Jan. 1, 19 








l pr ict teel ingots and steel for castings (the FRB index shown on p. 8-2 is weighted by grad 


May 1958 RVEY) includ 


ight-type grease drums not included in earlier data. 


In 1986, shipment 
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) 


| Jur 


} 4, 236 
S : 
s 8 874 


September 1958 
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8, 041 », 589 9, 324 
4, 048 4, 257 
RAT] I 41 13 
O87 
‘ es 
3, 008 
at — 
| 
| | 
| 
79 | 
SOAS » 7Ol 
42 
8, 260 
l en 94, 0S 
4,423 4,304 | 
1, 546 | +, 2 
| 
831 | 3, SS. 
| 
65. 9 65. 9 65. 05 
66.00 | » 66.00 
tt ‘ ru 4) 
88] 8 
1, 624 
4, 185 
242.0] 257 
RA. 67. ¢ 
( 51.0 
21 16. ¢ 
7, 127 6, 421 * 7,285 
{ > 61 
( 0.5) #1024 
167 0677 0695 
4 72 50 
4 rr 






646 

RA 

s 

669 ‘ 624 

a 284. 468 
‘ SY, 15 
2) 414, 530 
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“Ie me oe 


closures, 1956. 
133,459,150 tons) 
es of steel), Monthly data 
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types averaged 68,000 
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From domestic ores 
From foreign ores 


lary, recovered 





general) 
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Refined, scrap, brass and bronze ingots... 


fined 





ill products. 
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th 


monthf.. 





domestic 


n scrap@® 






and alloys, crude 
Plates, sheets, ete 
Price, pr ry ingot, 99%-+- 
Aluminum shipments 
Mill prod: iets and pig and ingot 
Mill prod: ase. tonal 
Pilate and sheet 


recoverable copperA 


as refined_. 


unrefined, scrap@ - 
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Copper wire mill products® - oe 
Brass and bronze foundry products___. 


(net) 





Continued 





Steel products, net shipments 
Total (all grad thous. of short tons 
Semifir 1 products do 
Structura i heavy), steel piling do 
Plates do 
Rails and ‘ ries do 
Bars and tool steel, total do 
Bars: Hot rolled (incl. light shapes) do 
Reinforcing do 
Cold finished do 
ur roducts 
rir | products do 
Sheets ar trip (inel. electrical), total_. lo 
Sheets: Hot rolled do 
Cold rolled do 


ous. of short tons 
do 
do 


short tons 
do 


do 
do 


dol. per Ib 


.-mil. of Ib 
ao 
.do 
do 


short tons 
do 
do 
do 

do 


.do 
do 


do 
do 


Consumption, refined (by mills, etc.) ... .do 

Stocks, refined, end of month, total_. do 

Fabricators’ do 
Price, bars, electrolytic (N. Y.) dol. per Ib 
mill and foundry products, shipments 





mil. of Ib 
do 


do 


short tons 


Secondary, ¢ stim ated recoverable® __ do 
Im ports general), ore@®, metal do 
nption, total do 
end of month 
cers’, ore, base bullion, and in process@® 
ABMS short tons 


vers’ (primary), refined and antimonial® 


ta in 1957 





short tons 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
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| 
total. do | 
Ser _ base, purchased), all consumers__do | 
Price, | jesilverized (N. Y dol. per Ib__| 
Tin 
Production, pig (secondary) o” long tons 
Imports (for consumption), bars, pigs, ete. ....do 
Consumption, pig, total do | 
Primary do 
Exports, incl. reexports (metal) .do | 
Stocks, pig (industrial), end of month do | 
Price, pig, Straits (N. Y.), prompt dol. per Ib__| 
Zine | 
Mine production, recoverable zincA .....short tons | 
Imports (general 
Ores and concentrates® do 
Me lab, blocks) .do 
Slab ‘ 
Production (primary smelter), from domestic and 
foreign ores short tons..| 
Secondary (redistilled) 1 total... do | 
y nption, fabricators’, to do | 
p .do 
Stocks, end of month: 
Pre s’, smelter (AZT). do 
n P do 
Price, prime Western (St. Louis) - dol. per Ib 
Zinc oxide (zine content of ore consumed) 
short tons-. 
r Revised * Preliminary* 1 Source 
tData for 1947 
@ Basic metal content. 
ARevi 


ions for aluminum castings (1955) and copper, lead, and zinc mine production (1956 
BuSINESs STATISTICS represent total production (both primary and secondary). 
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5, 877 | 6, 230 6, 173 6, 551 5, 606 5, 003 5, 215 4, 263 
273 | 7% 263 242 213 206 Is4 
634 | . Mi 589 548 454 206 
792 | 732 764 462 636 524 435 
192 | 174 | 162 143 133 100 109 90 
752 862 R3¢ SOF 7R3 | 645 682 &72 
489 a9 545 | 617 | i38 | 455 468 385 
172 188 182 |} 163 142 | 100 118 107 
84 97 101 | lf 96 76 








25 ; ¢ 234 ‘ 
460 | 494 417 370 321 | 271 559 475 
1, 698 1, 895 2,011} 2,319 2,113) 1,831 1,891 1, 499 
531 | 550 579 651 616 521 511 435 
791 | 900 979 1,147 1, 025 | 911 873 702 
| | | 
213 | 184 181 218 141 162 
342 | 384 3BR5 334 | 32 317 
3, 907 3, 707 3, 322 3, 233 2, O58 2,778 
142, 041 | 143, 449 129, 278 133, 759 | 135, 024 | 140, 036 | 139 910 | 121,980 | 13 
31, 976 3 32, O78 34, 860 7, 030 28, 580 28, 565 23, 005 2 

















4,019 
24, 277 





ame 
Febru- | March April 
ary | 
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| 
15,768 | 14,183} 11,803} 14,076 24, 88 18,320 | 17,343 | +24, 949 | 
1.545] 1,817] 1.77 279) 1,76 1,767 | 2.009| 1.603] +2016 
. 2710 . 2810 2810 2810 2810 | 2810 2810 2810 | 2810 | 
370.6] 2081] 301.9] 320.0] 280.5] 2921] 200.8) 235.2 | 251.4 
249. 6 224.3 216.0 232. 187.0 177.5 193.7 179.0 190.1 
130. 6 117.8 111.3 121.6 05. 2 9.0 102.0 93.9 100.8 
52.2 55.7 58.7 64.1 58.9 53.1 57.8 50.7 50. 5 





84, 969 87, 113 a7 89, 132 90, 089 9, 255 81, 717 
109, 296 | 109,791 | 100, 3 115, 234 | 127, 951 | 123, 862 | 109, 100 
83,275 | 80,754] 74,3 78, 296 | $6,063 | 7| 78,455 
26, 021 29, 037 25, 870 36, 938 41, S88 30, 645 
15,883 | 16,932 14,897] 18,654] 17,940 16, 883 











54,303 | 47,899] 42,390] 54,741 46,650 | 47,720 | 53,182 47,603 | * 48,045 
14,386 | 10,212] 10, 486 2, 431 18,427 | 11,206] 16,289 15,320 r 20, 542 
29, 965 25, 103 35, 689 28, 421 21,056 | 27,539 
27, 057 20,076 | 30,897 | 26,123 18,903 | 22,584 






























































108, 864 | 128,064 | 108,305 | 102,425 | 106, 152 93, 237 } r 04, 621 
203, 540 | 269,700 | 279,308 | 288,300 | 301, 807 | 329,242 | 364, 803 
, 636 123,942 | 109,439 | 123,730 | 124,640 | 132,139 | 136,107 | 136, 623 
2869 . 2810 44 2634 2634 . 2632 2511 2440 2402 
pes aoe 74 4 
366 ‘ 373 | 333 | 
211 213 | 202 
27,306 | 27,806 28, 663 982 | 25,801 | 
26,670 | 33, 908 33,682 | 38,856 | 36, 283 30,741 | 31,715 
43, 297 41,013 47, 952 45, 292 57, 701 51, 015 | 4 
85, 569 | 103, 442 95,790 | 105, 337 86, 385 79, 298 82, 100 L 71, 700 78, 000 
134, 039 | 122,340 | 116,093 | 111,683 | 102,401 | 116,314 | 119, 461 115, 728 | 117, 830 
67, 206 54, 002 58, 211 70, 101 9), 777 | 100,303 | 118, 677 | 127, 938 
92, 601 103, 916 105, 634 | 116,630 | 122,433 | 127,489 | 113, 871 | 113, 950 
45, 063 45,877 | 49,495 | 44,979; 48,025] 44,401 | 41,178 | 44, 569 
1400 . 1400 1369 1350 . 1300 1300 | 1300 1300 
212 271 276 207 290 | 211 256 
6, 388 5,171 5, 565 4,002 3, 780 |} 2,015 | * 4,287 
6, 470 7, 220 6, 660 6, 975 5, 925 | 65,685 5, 920 
4,345 4, 835 4, 385 4, 195 3, 500 | 3720 3, 880 
165 116 105 135 136 | 48 228 
21, 315 21, 950 23, 285 23, 275 23, 355 20,055 | 21, 100 
. 9646 . 415 . 9331 9184 8923 | 9375 . 0433 
| 
43, 345 43, 090 35, 514 39, 746 36, 043 . 33, 45 35, 624 
| | 
36, 709 41, 048 44, 223 46, 269 48, 171 48, 629 45, 288 48, 724 | * 53,244 
21,899 | 22,568] 15,525 21,776 | 16,083] 22,060] 12,889 15, 307 | © 16, 901 
| 
80,577 | 78,845] 72,767 | 76,349| 74,633 | 81,660] 78,194 | 65,450 | 69,040 
5, 202 5, 321 4, 648 5, 143 5, 121 4,604 4,149 2,805; 3,234 | 
65, 123 74, 562 75, 976 87, 898 76, 595 67, 421 69, 295 60, 437 | 50, O78 | 
3, 769 789 446 518 156 222 413 343 1! 
146, 179 | 149, 296 | 153, 766 | 155,925 | 152,513 | 166, 660 | 180,346 | 189,189 | 203, 641 
72,288 | 74,078 | 71,919) 71,844/| 74,005 | 85,006] 87,160) 81, 584 75, 955 
1001 | 1000} 1000} i000} 1000} 1000} i000} 1000 |. i000 
| | | 
7, 599 8,630! 6,55! 7,081 6, 603 5, 618 6,174 5, 833 6, 819 | 


American Bureau of Metal Statistics. 
57 have been revised to incorporate adjustments to materials from the 1954 Census of Manufactures. 
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207 208 | 
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HEATING APPARATUS, EXCEPT ELECTRIC 


enet ir 


Radiators and convector 






Shipments t f ft. ofr t 2 
Stocks, end of month 1¢ ‘ 4,8 
Oil burners: 
Shipments t f 
Stocks, end of mont? 
Stoves and ranges, domesti I ele 


Shipments, total 
Coal and wood 
Gas (inel 

Kerosene, 


bungalow 
gasoline, 












Stoves, domestic heating 


Coal and wood 
Gas® 
Kerosene, 


gasoline, and fuel 







Warm-air furnaces (forced 





shipments, total¢ umt R5 ARI 4 The 
Gas 1 57,77 71, 874 
Oil. a 4 4h 27 QO¢ 
Solid fuel ac g 4 ORE 
Water heaters, gas, shipment ac RR OR 5 F 
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Blowers, fans, 
Blowers and fans, 









Unit-heater group, new orde | 
Foundry equipment (new 1 net 
m¢ } ent 1947-49= 1 Rf 9 
Furnaces, industrial, new order t 
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Electric processing 
Fuel-fired (except for hot rollir 
Industrial trucks (electric), shi 
Hand (motorized 
Rider-type 

Industrial trucks and tractor 
ments. 


Ms 
New orders (net), 
Domestic 
Shipments, ‘total 
Domestic 
Estimated backlog 












achine tools (metal-cutting 
total 













Other machinery a 
Construction mact 
moving) 4 
Farm machines and equipmer 
excluding tractors 







Tractors (except ird 
off-highway 
Value 9 ¢ 
Trackk avined 
Value 
Whee L-type 
Value 








wheel-type 
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exe 


Pumps (steam, power 
orders 


ELECTRICAL EQUIPMENT 
Batteries (automotive r 


ousehold electrical app! 
H hold elect I I 
Refrigeration, output 

I 
Vacuum cleaners (st 








Washers, domestic 
Radio sets, product 
Television sets (incl 


ns 





Insulating materials ar 
Insulating materials, 







les 


1947-49 = 104 f ‘ 

Vulcanized fiber product 
Consumption of fiber paper thone of It 3. 484 4 184 
Shipments of vuleanized products thou f dol 1, 64 ] 5 
Steel conduit (rigid hipment thous. of ft 4, 636 6, 657 
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1.70 3 24. 85 1. 85 8. 30 6H. 15 28. 30 9 x 
“ 32. 70 30). 80 20. 05 22. 00 23.75 29. 80 20.8 23. 8 4. 3 , 

F 76.0 > 7 0.10 7, 80 48. ( 4.15 0. H 0.1 ‘ 
66. { 51. B. 25 0. 80 43.1 18. M) 4. 2 4) 5 Oo 9 ‘ 
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135.0 | 133. 0 123. 0 112.0 116.0 106. 0 108. 0 107. 0 104. ¢ 
3, 748 3, 847 3, 613 3, 660 2, 893 | 3,433 2, 480 8 848 
1, 640 1, 732 1, 692 d 1, 802 1, 314 1, 362 1, 188 i l 

2, 492 35, 044 28, 921 24, 889 34, 510 24, 773 27, 549 30, 762 41, 033 2, O41 






Motors and generators, quarterly | 

New orders, index 1947-49100 174.0 a | 135. 0 
Polyphase induction motors, 1-200 hp:4 | 

New orders_. thor f dol “4 640 | | 33, 187 | | 12, 828 , , 2. 620 

Billings. -- i 5, 146 35, 486 | 
Direct current motors and generators, 1 | 

New orders. . . tl ( ] 8, 625 6, 441] 4,006 |r! 2,611 1, 3¢ 1, 447 

Billings... . , 347 10, 245 7, 560 |... 

| 
| 

r Revised. » Pr ry Represents 5 weeks’ production 3 Represents 6 w s’ production. 4 Data beginning 1 juart 58 reflect revised 
reporting and reclassi m of iter 1¢ yusehol group, except for attic fans. For 4th quarter 1957, comparable new orders totaled $34,770,000 

@ Revisions for g toves 955 gust total warm-air furnaces (1955 and January-August 1956), construction machinery (ist and 2d quarters of 1956), 
tractors (1955 and Ist uarters ar I es (1956) will be shown later. 9 Includes data not shown separately. 

t Revised, effective April 1958 Sut met ming types; comparable data for 1956 will be shown later. Figures in earlier issue the Survey and in the 
1957 edition of BustNEess Statistics are for metal-cutting tools "D s exclude shipments of farm elevators and blowers; shipments of these products averaged $8 id $11.0 million 
per quarter in the first 3 quar of 1956 and 1955, re tively Revi w Ist quarter 1957, $180,868,000 

© Data beginning January 1958 exclude trackla g tractors shipped as integral units of tractor-shovel loaders, which are included in earlier data. For such typ the number shipped 
totaled 722 and 733 units in May and June 1958, ectivel 

AData exclude sales of combination washer r xu s. Suct les totaled 175,800 units in 1957 and 7,800 units in July 1958 

§Radio producti on comprises hore peste able y, automobile, i clock models; television sets include combination models. Data for September 1957 and March and June 1958 cover 
5 weeks; for December 1957, 6 weeks; ull oth hs, 4 weeks {Data for induction motors cover from 24 to 28 companies; for D. C. motors and generators, f 18 to 22 companies 
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628 26, 524 15, 804 21, 160 19 2 18, 884 19, 314 21, 802 ; 
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car at mine do 
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car at mine__.do 
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dol. per short ton 


oODUCTS 
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thous. of bbl 
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of bol 
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do 


do 


n pipelines. do 


do 


do 


do 


.-dol. per bbl. 





do 


: .do 
pucapniedndel 


by type of consumer: 


Y. Harbor, No. 2fuel). dol. per gal 
dol. per bbl 


thous. of bbl 


do 
one do 


‘ do 
bulk lots (New York Harbor) 
dol. per gal. 


! Revision for June 1957 
i] consumption, retail] deliveries, total industrial and retail stocks, 
Revisions for the affected items 
sions for January-June 1957 (thous. short tons 
irketable catalyst coke 
uted series (averages of weekly quotations from Steel magazine 


thons. of short tons 
do 


do 


of short tons 
1 deliveries, total 


do 


do 





end of month, 
hous. of short tons 


dol. per short ton 


tons 


thous. of bbl 


stated, statistics through 1956 and | 
descriptive notes are shown in the 1957 edition of 
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29, 380 
12, 44 
9, 033 
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433 
442 
5, 996 

























54, 236 


33, 776 


31, 120 | 
39, 060 


5, 510 
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7, 976 
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2, 643 | 
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31,713 | 
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183 


1, 430 

















7,251,000 barrels 





15. 022 


45, 47: 


32, LSE 


13, § 


81, 583 

80, 649 

51, 238 

13, 938 
687 

l 

12, 630 








284, 517 
77, 737 
184, 129 
22, 651 


52, 863 
, 2 





48, 009 


43, 102 | 


6, 421 
8, 146 
8, 101 


8, 230 | 


10, OR5 
34. 354 
211 


. 110 


‘PETROLEUM. COAL. AND PRO 










l 





28 90 
15. 092 





38, 317 


34, 328 


31, 169 


13, 345 
142 
621 


































2 005 
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51 
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28. 85 
2, 105 
204, 484 
nt) 


230, 773 








281, 769 
74, 340 
184, 557 


2) 872 








926 | 
28, 302 
3. 07 








1%, 763 
59, 622 





9, 709 
11, 442 
32, 696 


109 | 


.110 


and for the 


annual basis from 


221; 182; 157; 


oven 


6,613 


; data prior to May 1957 will be shown later. 
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5,973; 6,640; 6,229; 6,460; »,215. Revisions for 1956 are availa 
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Refined petroleum products—Contir 
Lubricants 
Production ‘ thous 
Domestic demand 
Stocks, refinery, end of mont! 
Exports. _- 
Price, wholesale, bright stock ent. 
> —— lol. pe 
Motor fuel: 
Gasoline (including aviatior 
Production, total thous 
Gasoline and naphtha from crude oil 
Natural-gas liquids 
Used at refineries (incl. benzol 
Used in other gasoline i 








Domestic demand 
Stocks, end of month 
Finished gasoline 
At refineries 
Unfinished gasoline 
Natural-gas liquids 












Asphalt and tar products, shipment 








WOOD PULP 


Production: 
Total, all grades. 
Dissolving and special alpha 
Sulfate. _......- 
Sulfite___. 





thous. of short 


Ground wood - 
Defibrated or exploded 
Soda, semichem., screening: 

Stocks, end of month 

Total, all mills. .- 

Pulp mills 

Paper and board mills 

Nonpaper mills 


Exports, all grades, total 
Dissolving and special alpha 
All other. 








Imports, all grades, total 
Dissolving and special alpha 

All other. .... 

r Revised. 

© Asphalt- 





® Prelin 


5.5 bbl. =1 






hort ton; wax 


Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
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September 1958 








eptem 


July | August |~ oo October Janu- Febru- | March 


| Novem- Decem 
t | ary ary 


er ber 
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PETROLEUM, COAL, AND PRODUC 





t 4, 657 4, 704 4,378 4, 47¢€ 4, 423 4, 432 4, 221 3, 843 3, 973 
89 3, 717 69 3, 621 2, 881 2, 872 2, 959 2, 749 3, 191 

1 »4 o1f 9 ; 10, 306 10, 864 11, 284 11, 3& 11, 218 

8 1, O87 1.074 1, OF 1, 043 1, 044 799 07 879 

2 2 255 255 2 2 2 245 

t 20, 5O€ 22, OF 122,103 | 117,026 | 124,034 | 119,265 | 106, 101 112, 847 
yf 9. 5 107. : 102, 699 109, 437 106, 450 04, 316 100 O19 

12, 414 13, 424 13, 224 13, 192 11,151 11, 132 

699 356 1, 103 1, 405 634 1, 696 








I 2 128, 808 | 113, 567 | 119, 334 107, 7 112, 691 107,281 9. l¢ 108, 914 
166, 654 | 162, 81 6 | 169, 988 196, 855 | 204,456 | 207, 127 
RS. 664 85. 468 R9. 184 87, 922 113, 724 23,204 | 117, 850 
11,214 11, 221 10, 632 10, 914 10, 260 11, 474 11, 578 
28, 448 29, 092 29, 27 27, 838 18, 407 15, 240 15, 378 











Exports (mutor fuel, gasoline, jet fuel do 1, 744 2, 314 2, 395 2, 086 2, 629 1, 529 1, 558 1, 208 1, 274 
Prices, gasoline 
Wholesale, refinery (Okla., group 3).dol. per gal 11¢ 118 12 120 120 120 120 115 113 
Retail (regular grade, excl. taxes), service sta- | 
tions, 54 cities dol. per gal 223 214 220 219 217 211 218 216 
Aviation gasoline 
Production, total thous. of bbl 9, 862 10, 17¢ ), 208 9, 542 8, O85 9, 428 9. 305 8 652 9, 136 
100-octane and above do 7, 682 7, 834 6, 32¢€ 7, 495 965 6, 78 7, 023 5, 889 6, 37 
Stocks, end of month, total do 12, 889 13, 012 2 13, 709 13, 92 14, 868 14, 069 14, 628 14, 363 
100-octane and above do 71¢ 7, 81 885 8, 497 7, 923 21 8, 139 8, 399 8, 186 
Jet fuel 
Production... do 5, 514 261 702 4,613 4, 542 4, 62 5, 697 
Domestic demand do 7, 122 832 4, 064 4,713 6, 484 6, 859 603 
Stocks, end of month do 470 5, 248 042 4,749 4, 801 4, 451 4, 488 
Asphalt:© 
roduction_._... do 9, 789 10, 505 ), 318 8, 085 6, 107 4, 703 4, 047 . 70% 4, 498 
Stocks, refinery, end of month do 11, 509 9, 970 8, Swe 7, 863 8, 996 10, 463 11, 790 13, 260 14, 554 
Wax:0 
Production... .....- do 446 430 462 498 | 478 440 389 45 
Stocks, refinery, end of mont! do 706 658 662 655 | 666 702 | 604 719 








April 








4, USI 


6, 603 
15, 6 






















‘ 
4, 325 4 | 
3, 183 S 
11,011 
1, 167 s 

230 

115, 100 | 116, Sé 

102. 562 14. OK 
11, 164 i 
1, 383 l 





















1,5 mi 
110 
214 214 222 221 
), 62 ® 
6, 448 
12, 712 2 
7, 597 
6, SOE 6, 48 
4, TaD 4 
404 
8, 451 & 
15, 465 $ 
42 ; | 
735 ‘ 






























1,590.2 | 1,894 1, 742 1, 961.1 1, 850.6 | 1,606.1 1, 853. 8 1,677.8 | 1,809 7 
74.7 80. 1 78.8 91.4 | 87.0 67.4 98.3 73.9 76.3 
R57 1, 063. 2 ono { 1, O86. 9 1, 037.3 872.9 1,016.3 034.2 1,019.8 
182 2 2 192.1 234. 3 208. 8 191.7 224.4 188. 4 210. 4 
232. ( 251.3 227.4 246.2] 237.0] 227.1 247.5 | 234.1 244.4 
RR 100. 4 96 106. 5 04.0 82.1 06. 2 89.4 04.8 
5.5 189. 8 178.9] 195.8 186. 5 164. 9 171.1 157.7 164. 0 
| | 

879.1 0 852.1 | 880.3 904.9 R88. 6 889. 5 SU4 ¥20 
2 0 200.3 | 217. 6 | 239. 9 225.0 250. 2 261.9 206. 1 
5 7 l 53. 4 4.3 561. 5 562.5 542.2 536. 4 558. 9 
6. 3 l 98. 5 9s 103. 5 101. 1 97.1 06.3 95. 1 





=. 
Cran 
“N 





Asphalt roofing, total thous. of squares 401 882 455 6, 053 3,707 | 2,504 2, 975 2, 500 3, 546 5, 159 | 681 

oll roofing and cap sheet | | 
Smooth surfaced lo R53 177 1,07 681 420 457 700 1,004 1, 07 052 133 
Mineral surfaced do $ 28 1, 460 922 658 609 810 1, 084 1, 231 
Shingles, all types_. do 3, 407 3, 622 3, 519 2, 104 1, 517 1 1, 434 2, 036 3, 070 3,0 3, 516 
Asphalt sidings___..-.- do 80 99 132 80 48 54 56 83 2 x 
Asphalt board products thous. of sq. ft 2, 233 2,019 2, 145 1, 308 716 517 SH) 1, 48 1,9 2, 373 
Saturated felts_....._- short tons 86, 972 85S 7 8Y, 541 65, 471 3, 418 63, : 53, 406 77, 156 87, 330 s 7 tt 

| 
PULP, PAPER, AND PRINTING 
PULPWOOD AND WASTE PAPER | } 

Pulpwood: | | 
ee thous. of cords (128 cu. ft 2, 986 2, 941 3, 226 2, 766 2, 813 3, 184 2, 304 2, 568 2, 63 2, 648 
Consumption. - -. . do 2, 642 2, 858 3, 196 8, 002 | 2, 638 3, 063 2, 346 2, 840 2, 78h 2 649 
Stocks, end of month do 6, 385 6, 705 6, 697 6, 548 6, 653 6, 768 5, 953 800 797 

Waste paper: | | 

Consumption - - ... short tor 613,716 | 723,279 | 713,496 | 782,049 | 678,765 | 645,156 | 689,836 | 667,698 | 706,478 | 711,151 | 726, 031 723 ) 83, 562 
Stocks, end of month do 05, 40 475, 13 462,417 | 473,977 | 488,311 | 523,173 | 516,248 | 493,363 | 495,159 | 507,037 | 489, 218 |r 476, ¢ 488, 352 
























1,741.6 | 1,729 1, 636, 1 
75.9 (4.9 
062. 8 O64 4.9 
195 ! 168. 9 
252. 9 2 283. 4 
03. 5 4 6. 1 
160. 9 1.8 l ) 
920 t 917. ¢ 
283 1 78. 4 
cet) 8 e 4 
95. 2 85.9 





























































September 1958 SURVEY OF CURRENT BU 











Unless otherwise stated, statistics through 1956 and 
descriptive notes are shown in the 1957 edition of 
BUSINESS STATISTICS v July 

















Constructior 


Paper, excl ling paper, newsprint, and paperboard 
Americar sper and Pulp Association) | 
Orders, new thous. ofshort tons 764. 8 
fille i, end of month 9 do 721.4 
& 


br 























Order nfilled, end of month 
f month 


1d of month 





y thous. of short tons 7 
unfilled, end of mont? 


cks. end of mont! do 120 
ia 1. Newfoundland 
Stock t mills, end of month do 169. 9 


by publishers 








Shinn ts from mills do 143. 1 
i of month 









At oublishers do 

In transit to publishers do 
Import do 495. 0 

Pric rolls. contract, delivered to principal ports 
dol. per short ton 134. 40 
Paperboard (National Paperboard Associatior 

Order ewt thous. of short tons 1,119.5 
Orders, unfilled, end of month do M6. 5 
Production, totalt do 998.8 
activity 77 









Shippine containers, corrugated and solid fiber, 





Consumption of boxboard 2 1947-49 = 100 127.6 
r t Oxes do 


PRINTING 





Book publication, total number of editions. 1,013 
New books do.. 704 
New editions Rf _ 219 








! 
| 
PAPER AND PAPER PRODUCTS 

All paper and board mills, production: | 
Paper and board, total.........thous. of short tons..| 2, 243 
Paper do_....| 995 
Paperboard do....| *1,010 

Wet-m ine board do | rd! 


paper and board do | * 229 | 


Order 

} i ‘ do RSS. 
Shipments ¢ do 716. 2 
Stocks, end of month ¢ do 471.3 | 


Stocks. end of month do 208. t 
Price, ¥ sale, book paper, “A” grade, English 
f h. white, f. o. b. mill dol. per 100 Ib 15. 88 | 
| 


hipmentst mil. sq. ft. surface area 7, 549 
1 | 
Folding paper boxes, index of physical volume:* | 








Price, wholesale, smoked sheets (New York) 


..do 20, 632 


ibbe 
mptior ————_ 19, 639 | 
end of month sianbalietliiciaa! Sa ™ 






v » Preliminary. 
° Data exclude estimates for “tissue paper.’ 


RUBBER 
my ? long tons._| 39, 724 | 
Stocks. end of month do... 98, 871 | 
Import cludir wg latex and guayule do. 44, 760 | 


| 
dol. per Ib. 320 | 

Synthetic rubber | | 
Productior long tons 80, 810 | 
Consumption e —s 68, 769 | 
Stock ! of month ‘ = do... 163, 648 | 
Exports i a : ee 19, 817 | 


August 


PU LP, PAPER, AND PRINTING—Continued 








694 
538 


156 


RU BBE R AND RU BBER PRODU 


44, 846 
99, 093 
48, 951 

324 


93, 421 
78, 85 


161, 688 


18, 113 


20, 611 


22, 387 


tRevisions will be shown later as follows: — 1954-March 1957 for genes: January 1955-February 1957 for shipping conts 
* New series, replacing indexes of value of orders entered and shipments billed. 











“se © 






































Data are available baek to January 1947. 


| 
‘ | March 


38, 191 
112, 863 


* 40, 444 


ate 


83, O41 
66, 040 


209, 468 


20, 512 


19, 601 
19, 300 
28, O84 


ainers 


1958 


t= 


S-37 

















i j | j 
May | June July August 










2, 518 ° 2, 504 2, 370 

1, 108 r1ol 1,019 

1, 142 r1,150 1, O85 
il 11 10 
2 * 252 255 

799. 4 = 

5a. 2 

onH. 5 | 

798. 8 . . 

546. 6 se | 


















438. 0 409.2 364 











134. 40 134. 40 134. 40 





1,175.6 | 1,147.3 | 1,130.3 | 1,247.7 







348. f $i $5. § 07.3 
1, 163. 5 1, 125.6 | 1,033. 2 1, 284.4 
&5 sr 7 v3 










































36,014 37, 07 34, 235 
100, ORS 91, 779 85, 577 
32,061 28, 279 . 
253 | *.263 231] . 288 
76, 411 74, 050 77, O83 
66, 304 69, Sie 63, 865 
191,929 | 183, 721 181, 52 
19, 222 15, 308 oo 
18, 442 20, 549 17, 753 
20, 104 20, 652 18, 350 
27, 862 27, 763 26, 442 










SURVEY OF CURRENT BUSINESS September 1958 


Unless otherwise stated, statistics through 1956 and 1957 
descriptive notes are shown in the 1957 edition of Sent 
BUSINESS STATISTICS Ju 4 ee 


Noven Decem Janu 


Octob 
, ber ber ary 


RUBBER AND RUBBER PRODUCTS—Continued 


TIRES AND TUBES 


Pneumatic casings 
Production 


Shipments, total 
Original equipment 
Replacement equipment 
Export 

Stocks, end of month 

Exports. -- 


Inner tubes: 
Production... 
Shipments 


Stocks, end of month 
Exports. . 





tO! 


PORTLAND CEMENT 


Production, finished cement 
Percent of capacity 

Shipments, finished cement 

Stocks, end of month 
Finished - . .. = 
Clinker__. 


CLAY PRODUCTS 


Brick, unglazed (commercial 

Productionc’ - . ous ndard 2 2 460, 664 
Shipments” 9, 47 634, 2 5 y 2 2 85, 040 
Price, wholesale, comm« 


Clay sewer pipe and fittings, 
Production 
Shipments. - - 

Structural tile, unglazed 
Production 
Shipments 


GLASS PRODUCTS 


Glass containers 
Production thous. of ¢ 
Shipments, domestic, 
General-use food 
Narrow-neck food 
Wide-mouth food 
glasses, and fru 


Beverage 

Beer bottles 

Liquor and wine 
Medicinal and toilet 
Chemical, household and 
Dairy products 





Stocks, end of montt 
GYPSUM AND PRODUCTS 
Crude gypsum, quarterly total 
Imports 
Production 


Calcined, production, quarter] 


Gypsum products sold or use 
Unealcined uses. 


Industrial uses 
Building uses 
Plasters 
Base-coat . 
All other (incl. Keene 


Lath 
Wallboard 
All other< 





r Revised. » Prelimir for n r f : excluded ning January 1958 

2 Data beginning J 58 inch ll inner t r ed ept ait ft; earlier data include only automotive tubes (passenger-car, truck, and bu 
in 1958, but formerly ized per nth in 19 cludes data for til 

o' Revisions to be put te llows: 1954 I 1955 (annual and! thly); 195€ 

©Comprises sheathing, f l 

NOTE FOR RAYO IND A I rAl > I V) PRODUCTION AND STOCKS, p. 8-39.—Beginning January 1958, data exclude all f j 
tow. (It should be noted that for 54-57 " I f t é tow exclude the greater part of acetate tow for cigarette filtration purposes I e yea 7 roduction 
of acetate staple plus t I tota through 195 4.1 mil 


(January 


plus 


er quarter 












































































September 1958 SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1956 and — 1967 
descriptive notes are shown in the 1957 edition of Se | N — a . ir 
TICS | Septem ..| Novem-| Decem Janu- | F 
BUSINESS STATISTICS July | August | ber | Octobe ‘| ber ber ary 


| 


| 





APPAREL | 


ry, shipments? thous. of dozen pairs. 11,214 | 13,754 | 13,844 15, 434 








thous. of units , 388 1, 664 1, 408 1, 392 1 1, 670 | 

Over t nd topcoats do 2 440 3m) 310 192 184 1 205 | 
lr ri rate dress and sport do... 14, 500 5, 664 4, 848 6, 120 5, ORS 4,044 16, 275 

Shirt ven fabrics), dress and sport | 
thous. of doz..| ' 1,270 1, 504 1, 516 1, 845 1, 560 1,328 | | 1,830 








Dungares nd waistband overalls do 1 200 252 248 265 208 136 210 





shirt do... 1 265 320 328 340 292 264 335 
Womer t ‘ juniors’ outerwear, cuttings:/ | 
Coat thous. of units 2, 458 2, 702 2, 362 2,718 2,312 1, 536 2, 256 | 
Dresse do 18, 125 20, 844 19, O35 20, 578 18, 571 16, 604 21, 749 | 
Suit do 926 | 996 683 757 4 736 1, 102 | 

Waists, } es, and shirts thous. of doz 1, 134 1, 249 1, 154 1, 335 | 861 640 ll 


COTTON 


e1 





nters 

















1958 


ary 





1, 436 1, 352 1, l 
18S 208 5 

4, 792 5, 040 5, 445 4 

1¢ 1 


1, 676 1,844 














ebru- | March April | May June July Augus 












13, 036 9, 773 11,696 | 11,056 11, 667 10, 723 9, 891 11,317 11, 303 





41 1, 348 1,09 

404 412 33 
rt 4, 844 4, ¢ 
( 1, 524 ; 





















Ginning thous. of running bales 231 970 2, 492 5, 593 8,032 | 29, 734 | 710, 630 A EE 213 1,009 
Crop estimate, equivalent 500-Ib. bales | 
thous. of bales. _|..- sole an | 4 10, 964 . 12, 105 
Cor mpt | bales__|' 639,776 | 666,549 | 659,651 |' 819, 816 | 656, 205 | 571, 287 [' 799,800 | 639,635 | 632,022 |' 720, 54 500.600 505.648 '613, 511 
Stock t United States, end ef month, | | 
total? thous. of bales__| * 11, 323 22, 505 21,274 | 19,344 14, 962 13, 910 12, 852 11, 618 10, 542 0, 4 8, 74 
Dor tie cotton, total do_...| © 11, 284 22, 466 21, 234 19, 305 14, 900 13, S5¢ 12, 804 11, 57 10, 1 9, 527 &, 710 
On farr nd in transit te 0 297 12, 185 10, 542 7, 257 562 ARQ 5 374 24) 
Put torage and compresses do....| © 9, 859 9, 312 9,634 | 10,784 11, 517 10, 491 G, 32 8, 409 7, 6, 833 
Consuming establishments do....| 1,128 969 1, 058 1, 264 1, 728 1, 724 1, 701 1,719 1 1, 58¢ 
total do... 39 39 39 | 39 ‘4 4s 42 40 35 













Exp bales 417, 007 336, O88 | 378. R25 | 483, 654 516.805 | 449,626 | 480,138 | 500,932 535,180 | 433, 434 
Imr a 6, 300 7, 755 31, 122 16, 148 6, 418 2, 276 r 4,279 1,812 r 3, 859 1,974 
Prices (f American uy cents per Ib 32.3 32.8 33.0 32.3 27.4 24.9 26.1 27.9 20.1 29.1 30.8 33.2 
Prices, wholesale, middling, 1 average 14 markets | 
cents per Ib 34.0 33. 6 a3. 2 33. 5 34.3 34.9 34.8 34.6 34.5 w. f 34.7 34.8 34.9 34.8 


I thous. of bales. 
Productior : do. | 345 5 107 199 178 156 156 


Stocks, end of montt do.._.| 799 724 712 736 837 876 919 








COTTON MANUFACTURES 


( tor r iwoven goods over 12 inches in width, 


production, quarterly 2 mil. of linear yd wooveses r 2, 248 | . * 2,324 
Export thous. of sq. yd 39,163 | 40,917 | 41,781 | 46,253 | 49,519] 45,303] 40,763 | 45, ; 
Import do 8, 181 9, 165 7, 491 8, 043 7,704 |) 11,771 13, 182 11 

















91 
119 96 t 
931 957 941 re 









85 


4 830 






6 ns Pee SN Cees 
246 | 45,043 7, 65 “Tt Ye < | ace 
,178 | 11,860 4 1 & | Sere roan 


M marg tit cents per Ib 26. 75 27. 49 27. 58 2%. 36 24. 69 24. 76 25. 26 25.14 25. 2 24.54 24.4 
1) hite back, 28-inch, & oz/yd__cents per yd 36. 4 6. 4 36.4 36. 4 36.4 36.4 36.4 4 4 4 +t 
Print cloth, 39-inch, 68 x 72 do 15.6 15. ¢ 15.4 15.3 15.1 15.4 15. 5 15. 1 15.0 14.8 14 
Sheetir ss B, 40-inch, 48 x 44-48 do 16.0 16,0 15.8 15.8 15. § 15.8 15.8 15.8 15.8 l l 


nm cones or tubes 


dol. per It 
do 








“« ¥, 7 { ¥, 19, 606 19 

( 00 | on do 18.147 | 18,130 | 18,183 | 18.144] 17,950] 17, 

Spit rs operated, all fibers, total._-mil. of hr 9,171 | ' 11,40 8,963 | 7,951 ]'11,045/ 8 
Average Der Working Gay do 459 4n 448 308 442 

Consuming 100 percent cotton do 8,441 | ' 10,47 8, 231 7,309 |! 10, 199 8, 





MANMADE FIBERS AND MANUFACTURES 








GF BD. . leccaccenc}eceseuses 439.8 


Fiber production, quarterly total ¢ mil | |} 445.3 
Rayon and acetate: Filament yarn do 163. 8 | 173.9 
Staple plus tow4 do 109. 6 113.4 
Nor ilosic (nylon, acrylic, protein, etc.) do _ 134.7 133. 5 
Exports: Yart d monofilaments thous. of Ib 1, 692 f, 
Staple, tow, and tops do 2, 400 
Import Yarns and monofilaments do 86 
Staple, tow, and tops do 5, 892 


mil. of Ib 





end of month, total¢ 














O| 24.14) 24.15 
4 36. 4 » 36.4 
7 15.0) *15.0 
{ 15.1} 15.0 









615 

O45 7, 682 17, (2 17, #2 17, 443 7, 1 
S43 8, 643 10, 221 8, 154 8, 303 &, 7? 
442 432 4100 40S 415 B52 
161 7, O84 9, 451 7, 03 7, 637 8, O48 






Filament yart do... 69.9 
Stay r tow) : re 6.6 | 
Prices, rayon, viscose | | 
y f ent, 150 denier dol. per Ib . 910 
Staple, 1.5 denier a . 201 
Manmade-fiber broadwoven fabrics | 
Production, quarterly total 9A thous. of linear yd..|-------- 
Rayon and acetate (excl. tire fabric) . eS eS 
y d chiefly nylon mixtures ocesGBuccoloces= pee 2, 37 
Exports, piece goods thous. of sq. yd..| 10, 671 | 14, 274 12, 540 13, 006 17, 686 14, 288 14, 061 
SILK | 
Imports, raw .....-.-.-thous. of Tb... 557 | 755 815 808 | 549 570 678 231 r 242 193 873 
Price, raw, AA, 20-22 denier . dol. per Ib..| 4.48 4.49 4.46 4.40 4.34 4.33 4.32 4.31 | 4.24 4.27 4.27 
Production, fabric, qtrly. totalA..thous. of linear yd..!.......-.'-...-.--- 5,7 | §,401 6, 186 
’ Revised > Preliminary ! Data cover a 5-week period. ? Ginnings to December 13. § Ginnings to January 16 ‘ Total ginnings of 1957 crop. 
1958 crop ® Revised to include stocks held by warehouses not formerly reporting; data for August 1956-June 1957 are understated by an unknown amount 

























12, 146 


228 
3. % e427 


§ September 1 estimate of 
? Data are for month shown 


tExcludes shipments of men’s slipper socks. Comparable data for January-March 1957 appear in the June 1958 SuRvEY. q Data for July and October 1957 and January, April, and July 
1958 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period covered, 
©Estimates beginning December 1957 for men’s apparel and January 1958 for women’s, etc., are based on revised samples and are not strictly comparable with those for earlier months. 





December 1957 men’s cuttings (old basis) in order and units as above: 1,400; 140, 4,800; 1,356; 132; 252. No overlap is available for 
§ Total ginnings to end of month indicated, except as noted. 9 Includes data not shown separately. ARevisions for 1955 








women’s, etc @See note at 
57 are available upon request. 


bottom of p. 8-38. 





S—40 SURVEY OF CURRENT BUSINESS September 1958 


o— 


Unlese otherwise stated, statistics through 1956 and 1957 —_ " 1958 
e notes are shown in the 1957 edition of | : j , | . ~ . 
Sey Novem-| Decem-| Janu- | Febru- Marct April M 
| ber | March Apri May 


descriptiv ee 
BUSINESS STATISTICS July August ©)! October June July 
y ber ary | ary ™ ’ 


os, TEX Ti 
| 


WOOL AND MANUFACTURES 


PRODUCTS—Continued 





Wool consumption, mill (clean basis) :4 ¢ 
Apparel class 
Carpet class 
Wool imports, clean content 
Apparel class (dutiable), 
Wool prices, raw, clean ba 
Good French combing and 
Territory, fine 
Fleece, 3/8 blood 
Australian, 64s, 70s, good topm 
Knitting yarn, worsted, 2/20 
wholesale price t 


17, 335 
110, 121 
17, 731 
fean conter 6, 659 
Bostor 
taple 

1. 400 


1, 070 
96.0 


Woolen and worsted woven go« 
Production, quarterly, total 
Apparel fabrics, total 
Other than Governmer 
Men’s and boys’ 
Women’s and children’ 
Prices, wholesale, suiting, f 
Flannel], men’s and boy 
Gabardine, women’s 


115. 4 
103, 9 


114.1 
103. 9 


115.2 
100. 4 


115 
100. 6 


118.0 


100. 4 











___ TRANSPORTATION EQUIPMENT 
r= 


AIRCRAFT 


Manufacturers of complete ty 
Aircraft, engines, propeller 
Orders, new (net), quarter 
Sales (net), quarterly tota 
Backlog of orders, t 
For U. 8. military ct 
Civilian aircraft 
Shipments 
Airframe weight 


™ 
nart 


ly t 


Exports (commercial and « 
MOTOR VEHICLES 


Factory sales, total 
Coaches, total 
Domestic 
Passenger cars, total 
Domestic 
Trucks, total 
Domestic 
Exports, total” 
Passenger cars (new ar 
Trucks and buses 
Imports (cars, trucks, br 
Passenger cars (new 
Truck trailers (incl 
Complete trailers 
Vans 


36, 465 


716 


Registrations: 
New passenger cars 
New commercial cars 
RAILROAD EQUIPMENT 


American Railway Car Institute 
Freight cars 
Shipments, total 
Equipment manufacturer 
Domestic 
Railroad and private-ling 
New orders, total 
Equipment man 
Demestic 
Railroad and pri 
Unfilled orders, end o 
Equipment manufac 
Domestic 
Railroad and private-li r 


ufacturers) 


number 
total 1 


domestic 


domestic 


Passenger cars (equipment mar 
Shipments, total 
Domestic 
Unfilled orders, end of m 
Domestic 


onth, t 


otal 


Association of American Railroad 
Freight cars (class I 
Number owned or leased, er 
Held for repairs, percent 
Locomotives (class I 
Steam, owned or leased 
Held for repairs, percent of tota 
Diesel-electric and electric 


er 
25.3 


Owned or leased, end of m¢ 
Serviceable, end of month 
Installed in service (new 
Unfilled orders, end of mont? 


Exports of locomotives, total 
dustrial types) - 


and in- 
number 


railroad-ser vice 


28, 093 
26, 811 
| 


273 





°| 











1 Data cov ek period . ninary estimate of production. 


* Revised. » Preliminary } 
and January, 


qData for July and October 1957 
later. 
tBeginning with the March 1958 Survey, the 
@ Data beginning January 1958 exclude exports w cargo trans} cluded in earlier data 
* New series (from Bureau of the Census Data cover complete its, chassis, and bodies 
| reported on a quart 


© Beginning with the 2d quarter 1958, dat 


Swe 


» is expressed lex, 1947-49= 100 


as 


In 19% 


vy basis 


und July 1958 cover 5-week periods; other months cover 4 weeks 


Monthly data for 1947-56 are shown at the bottom of p. S-38 of the 


3 Quarterly total 


"Revisions for 1956 (freight-car order 7 will be shown 


ch 1958 SURVEY. 
valued at $1.4 million. 


such exports were 


§ Excludes railroad-owned private refrigerator cars. 
t Revisions for wool (1956-April 1957) and truck trailers (1957) are available up 


U. S. GOVERNMEN 











